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Swvl Holdings Corp and its subsidiaries
[bookmark: _488395][bookmark: financialposition_991628]Condensed interim consolidated statement of financial position – As of 30 June 2024
(All amounts are shown in USD unless otherwise stated)
	[bookmark: _a1bbd7df_9985_4245_a619_4f18e2851853][bookmark: _3a7709b4_c7d4_47e1_b7fd_5a39a3ac7514][bookmark: _581b2443_bab9_402f_aa06_4350475e9cad][bookmark: _6b14772f_a612_41a4_8591_02f9819382ca][bookmark: _5ac9d3b8_eaf0_47c0_be63_c683efee32f6][bookmark: _ac555316_0828_40eb_9a45_dcdc01695212][bookmark: _773f53b0_901c_4ca3_a482_cb5515352491][bookmark: _00a41581_c447_4cd6_9f83_15fc9794aa68]
	
	
	
	
	
	

	[bookmark: _0c822f2e_07a3_4f4b_9140_7c0bd1c2d23f]
	    
	
	    
	(Unaudited)
	    
	(Audited)

	[bookmark: _7a9a940d_4016_4ff1_ae49_e4fb7d6763b3]
	
	
	
	At 30 June
	
	At 31 December

	[bookmark: _827e4dc9_7e07_49cd_b6b2_2372d40b055e]
	
	Note
	
	2024
	
	2023

	[bookmark: _60213b3e_adb9_4b02_a610_5846e0321d26]ASSETS
	 
	  
	 
	  
	 
	  

	[bookmark: _a80d1840_8dc0_4d63_b1a5_9ff78fba3aa3]Non-current assets
	 
	  
	 
	  
	 
	  

	[bookmark: _e26782e0_336b_4bca_aa34_febda5d6721a]Property and equipment
	 
	4
	 
	 586,115
	 
	 751,693

	[bookmark: _c7712199_94f8_49f5_8ffc_4cb417630575]Intangible assets
	 
	5
	 
	 129,052
	 
	 225,776

	[bookmark: _e211d885_b130_410b_82df_6c9860882f6c]Right-of-use assets
	 
	
	 
	 321,199
	 
	 484,362

	[bookmark: _2268a25f_bb8d_4035_9638_90874b7d3682]Deferred tax assets
	 
	18
	 
	 6,104,121
	 
	 9,468,808

	[bookmark: _891909ee_e1c1_4cc5_8159_73ab648c29e8]
	 
	
	 
	 7,140,487
	
	 10,930,639

	[bookmark: _7fbafad4_65da_4443_a637_8a45f98a0ca2]
	
	
	
	
	
	

	[bookmark: _78240508_366b_446d_a428_d30483710e6c]Current assets
	 
	  
	 
	  
	 
	  

	[bookmark: _1af26d2e_4c13_47c7_b893_e9ad290ad520]Prepaid expenses and other current assets
	 
	6
	 
	 1,517,192
	 
	 2,142,194

	[bookmark: _afe573e2_a49c_4bc9_9d75_7c5f80a3a444]Trade and other receivables
	 
	7
	 
	 3,994,798
	 
	 5,327,877

	[bookmark: _9f280ccb_e016_481d_a404_78bed1ab94b7]Sublease receivables
	 
	
	 
	 230,984
	 
	 571,022

	[bookmark: _abaa84a1_bc45_4e30_97d1_9922c1664cfe]Cash and cash equivalents
	 
	8
	 
	 1,182,269
	 
	 2,922,755

	[bookmark: _04743d10_1ca0_4fd7_b264_ab2d4607c5ef]
	 
	
	 
	 6,925,243
	
	 10,963,848

	[bookmark: _6be39b7d_9c60_43ad_bd30_68f2d91ee86e]Assets classified as held for sale
	 
	
	 
	 1,521
	 
	 1,261

	[bookmark: _28f6e866_3b76_4554_8643_c1a6314f6ec4]Total assets
	 
	
	 
	 14,067,251
	 
	 21,895,748

	[bookmark: _fbb52837_d44d_424b_9b8b_4cc5b09a0f82]
	
	
	
	
	
	

	[bookmark: _5f76a867_04bf_4b99_963a_4d4829e08561]EQUITY AND LIABILITIES
	 
	  
	 
	  
	 
	  

	[bookmark: _174e5975_83e8_43eb_9e83_5044f90115b0]EQUITY
	 
	  
	 
	  
	 
	  

	[bookmark: _8ae3a627_5d6a_4abe_b3c9_5bdb4df4736a]Share capital
	 
	9
	 
	 22,985
	 
	 16,979

	[bookmark: _673aa215_c616_4e25_8188_f20548bdf4e1]Share premium
	 
	9
	 
	 349,691,503
	 
	 347,295,152

	[bookmark: _2c8d773f_052b_4b89_85da_e9bb0a72eb7c]Employee share scheme reserve
	 
	10
	 
	 467,063
	 
	 507,677

	[bookmark: _89c35002_431f_43e8_88fe_a5ce65c59b14]Foreign currency translation reserve
	 
	
	 
	 (16,277,827)
	 
	 (11,466,066)

	[bookmark: _6874591b_27d1_4ef9_a64a_c951baab37ae]Reserve of disposal groups classified as held for sale
	 
	
	 
	 2,204,971
	 
	 2,106,737

	[bookmark: _2e9cecc9_20fa_4d40_91de_19f957f69af6]Accumulated losses
	 
	
	 
	 (335,199,151)
	 
	 (329,506,304)

	[bookmark: _3fc8b968_85ea_40f0_a4b4_53e5cb86c02d]Equity attributable to equity holders of the Parent Company
	 
	
	 
	 909,544
	 
	 8,954,175

	[bookmark: _014d9b13_70ea_408d_80b1_980d0596f4c4]
	
	
	
	 
	
	 

	[bookmark: _272d2dc4_f1da_40ab_b169_026e666cd594]Non-controlling interests
	 
	
	 
	 (3,039,317)
	 
	 (3,039,317)

	[bookmark: _913a5153_3177_4e19_b83a_03e8b0e668c2]Total (deficit)/ equity
	 
	
	 
	 (2,129,773)
	 
	 5,914,858

	[bookmark: _694ce764_e186_4dd8_a744_8fc0494fe8cf]
	
	
	
	
	
	

	[bookmark: _ab5ea156_d50e_4085_bcd5_356962576823]LIABILITIES
	 
	  
	 
	  
	 
	  

	[bookmark: _fcea2cd6_f1cd_4926_b7b4_bb7f9700a67b]Non-current liabilities
	 
	  
	 
	  
	 
	  

	[bookmark: _a1ddf141_a7cc_40b9_904a_2a16e9a2f53b]Derivative warrant liabilities
	 
	
	 
	 85,136
	 
	 106,420

	[bookmark: _830c0936_f9fe_4da0_be82_924795cb3e3c]Accounts payable, accruals and other payables
	
	11
	
	 24,977
	
	 83,961

	[bookmark: _ece2d28a_e9f4_4f44_b935_d9ebdc259fdb]Lease liabilities
	 
	
	 
	 807,831
	 
	 1,021,716

	[bookmark: _fea891c9_bcd4_4322_b2da_413ee31d1eb0]
	 
	
	 
	 917,944
	
	 1,212,097

	[bookmark: _21bc46e4_9433_487e_ace4_185196f897fc]
	
	
	
	
	
	

	[bookmark: _44c12c16_c270_4106_9255_e1cdc5730425]Current liabilities
	 
	  
	 
	  
	 
	  

	[bookmark: _25a0d553_5ca4_4afa_9628_659209194a03]Accounts payable, accruals and other payables
	 
	11
	 
	 7,368,073
	 
	 7,829,837

	[bookmark: _20b4259b_bb2b_4dc5_b998_241557208b9a]Deferred purchase price
	 
	12
	 
	 2,697,819
	 
	 1,207,682

	[bookmark: _a84276ea_5884_433b_8fd0_d5f7585359b7]Current tax liabilities
	 
	
	 
	 464,134
	 
	 627,068

	[bookmark: _12da4edf_b9e5_459e_83b2_0d892f409c04]Due to related party
	 
	20
	 
	 —
	 
	 131,523

	[bookmark: _b5c40a7d_270f_4c73_81e8_a5c4ea07d23e]Lease liabilities
	 
	
	 
	 515,040
	 
	 640,695

	[bookmark: _4a251722_6bc5_4eef_855b_18e530fbd0ff]
	 
	
	 
	 11,045,066
	
	 10,436,805

	[bookmark: _5e9530f6_0065_4379_adcd_569dfb90a652]Liabilities directly associated with assets classified as held for sale
	 
	
	 
	 4,234,014
	 
	 4,331,988

	[bookmark: _efdd4ec7_3dfc_41a3_be65_5718fe55a954]Total liabilities
	 
	
	 
	 16,197,024
	 
	 15,980,890

	[bookmark: _82fa9d18_1837_4cc5_b709_e73285d8b044]Total equity and liabilities
	 
	
	 
	 14,067,251
	 
	 21,895,748




[bookmark: _0d93e775_d9ff_4650_aa7c_83e85e52e621]


Swvl Holdings Corp and its subsidiaries
[bookmark: comprehensiveloss_17406]Condensed interim consolidated statement of comprehensive profit or loss - For the period ended 30 June 2024
(All amounts are shown in USD unless otherwise stated)
	[bookmark: _5275d9ff_9cd7_4802_bdf0_4b02df9eb8a2][bookmark: _2ae7595e_155d_429e_83d8_2dfd62ca9d2e][bookmark: _0582ed6c_a566_41c9_8878_dd323be5e4e8][bookmark: _c5f9156b_1dd3_4e8d_966e_f70fb1f452ca][bookmark: _f70b8e0f_a284_4939_8f92_a78a94562242][bookmark: _1cb4c2c6_035d_4369_aade_88ebdf3046ec][bookmark: _c378277b_0662_460e_a2d4_c6bba24a22ce][bookmark: _7067c7f5_14c3_4fde_9ce8_b41b6caf191c]
	
	
	
	
	
	

	[bookmark: _ead5f750_963b_4407_ab57_857717fb9b26]
	    
	
	    
	(Unaudited) 
	    
	(Unaudited) 

	[bookmark: _0b8d2771_883e_40d7_8e76_7b6b56714e43]
	
	Note
	
	2024
	
	2023

	[bookmark: _92c09d87_7c55_48fb_82c7_c41c23d106da]Continuing operations
	
	  
	
	  
	
	  

	[bookmark: _bdd3010d_ab49_4516_b133_2db9cd7c4cf0]Revenue
	
	13
	
	 8,067,008
	
	 11,116,013

	[bookmark: _4d84f572_b7d5_40ee_bb41_d8ac835682cb]Cost of sales
	 
	14
	 
	 (6,322,748)
	 
	 (9,352,628)

	[bookmark: _105b8eaa_a396_4763_ae5e_7bc8f70517d2]Gross income
	 
	
	 
	 1,744,260
	 
	 1,763,385

	[bookmark: _46b93491_1db9_4c64_9869_97914b0e4fa4]
	
	
	
	
	
	

	[bookmark: _3f2f0ecd_912c_45a4_ad39_8fd1e47d2ba0]General and administrative expenses
	 
	15
	 
	 (5,451,740)
	 
	 (2,786,562)

	[bookmark: _e73dfdd6_541b_42dd_af04_952f632e747a]Selling and marketing costs
	 
	
	 
	 (13,221)
	 
	 (19,967)

	[bookmark: _f16c0d66_7e4c_4eab_9c1e_448d277382d4]Other expenses
	
	16
	 
	 (625,078)
	 
	 (2,305,274)

	[bookmark: _1ab70aac_792e_4a2b_b7f7_f757c827e980]Other income
	 
	17
	 
	 273,088
	 
	 16,767,714

	[bookmark: _7a5431ef_2db4_41c9_a8db_eba0f457de11]Operating (loss)/profit
	 
	
	 
	 (4,072,691)
	 
	 13,419,296

	[bookmark: _c3bd048b_0223_46da_92dc_e8e85cc6beb4]
	
	
	
	
	
	

	[bookmark: _2425fa3c_8b09_4166_9ab2_8f3bf9f9b0ae]Change in fair value of financial liabilities
	 
	
	 
	 (1,647,913)
	 
	 149,430

	[bookmark: _03826989_8bf2_45fb_9d61_e53047e765c7]Gain on disposal of subsidiaries
	 
	
	 
	 —
	 
	 967,310

	[bookmark: _b23f35b3_8914_4acf_88f5_2d59b8b888e7]Write-down of assets held for sale
	 
	
	 
	 —
	 
	 (10,889,775)

	[bookmark: _e0030d5b_4024_4b7e_ab7d_0271b76f38e5]Finance income
	 
	
	 
	 78,623
	 
	 4,834

	[bookmark: _fdfd3e39_4b7a_422c_b08e_60235c78f443]Finance cost
	 
	
	 
	 (50,866)
	 
	 (61,810)

	[bookmark: _0dd8e2a7_a8ed_4a59_8879_35bd39a695fb](Loss)/profit before tax from continuing operations
	 
	
	 
	 (5,692,847)
	 
	 3,589,285

	[bookmark: _eec00fdd_fc8a_4044_9af6_bc1cd6158fb9]
	
	
	
	
	
	

	[bookmark: _289a9c16_0ea2_4b65_84e3_82520cde78bb]Income tax benefit
	 
	18
	 
	 —
	 
	 —

	[bookmark: _86861b9e_dad9_42bd_a9e7_03016fb092ff]
	
	
	
	
	
	

	[bookmark: _184011b8_a77f_4de5_866c_98c5b8adebcf](Loss)/profit for the period from continuing operations
	 
	
	 
	 (5,692,847)
	
	 3,589,285

	[bookmark: _6d61e24c_b19a_42c1_ae61_907785925fb3]
	
	
	
	
	
	

	[bookmark: _26323003_55bb_48e1_a4de_c6e044c5cc80]Discontinued operations
	 
	  
	 
	  
	 
	  

	[bookmark: _835c06c3_47f5_416f_974d_eabfc8ee67fa]Loss for the period from discontinued operations
	 
	
	 
	 —
	 
	 (1,511,817)

	[bookmark: _47490e68_adc4_4d8f_9161_e05d3bc437ed](Loss)/profit for the period
	 
	
	 
	 (5,692,847)
	 
	 2,077,468

	[bookmark: _7ef8d855_1d97_4ffd_a22f_e10ec2cd890e]
	
	
	
	
	
	

	[bookmark: _e0a84d33_7be7_4191_b959_afc94ee08569]Attributable to:
	 
	  
	 
	  
	 
	  

	[bookmark: _574fce76_3ebe_4e19_9d35_d506652716c3]Equity holders of the Parent Company
	 
	
	 
	 (5,692,847)
	 
	 2,077,468

	[bookmark: _873f00a2_4bf1_46d8_acf3_702bb8dd889e]Non-controlling interests
	 
	
	 
	 —
	 
	 —

	[bookmark: _7c0bb7c6_ff9d_41ac_97f1_d0a012a0a486]
	 
	
	 
	 (5,692,847)
	
	 2,077,468

	[bookmark: _5233090a_bbc4_4817_b150_c2cc064a1e23]
	
	
	
	
	
	

	[bookmark: _adc84c6d_d598_44ef_9b3e_c25e2b5c8b75]Profit/(loss) per share attributable to equity holders of the Parent Company
	 
	  
	 
	  
	 
	  

	[bookmark: _768c40bb_62e6_495f_a530_8e6d4d75b2a8]Basic
	 
	19
	 
	 (0.67)
	 
	 0.32

	[bookmark: _0fe5011b_ca52_4618_a670_eec90d15db7c]Diluted
	 
	19
	 
	 (0.67)
	 
	 0.25

	[bookmark: _2c8aa213_e32b_4258_860b_b906a43d211a]
	
	
	
	
	
	

	[bookmark: _61f48de7_f475_4742_abb0_898382232c1e]Other comprehensive income
	 
	  
	 
	  
	 
	  

	[bookmark: _9d932335_cf41_4f33_9743_0aae597f9fbe]Items that may be reclassified subsequently to profit or loss:
	 
	  
	 
	  
	 
	  

	[bookmark: _c8632634_6c8d_4280_b047_13b41bec7fba]Exchange differences on translation of foreign operations, net of tax
	 
	
	 
	 (4,713,527)
	 
	 (2,945,749)

	[bookmark: _bb9f67ae_e4bb_4a5d_b0ab_044ae344cbb3]Total comprehensive loss for the period
	 
	
	 
	 (10,406,374)
	 
	 (868,281)

	[bookmark: _3283f566_9132_4709_8a49_0879e9d6930c]
	
	
	
	
	
	

	[bookmark: _e34013eb_1017_4e19_9d1d_4cea6b99982b]Attributable to:
	 
	  
	 
	  
	 
	  

	[bookmark: _f4b8be54_47db_4dba_914e_d2e27d653a23]Equity holders of the Parent Company
	 
	
	 
	 (10,406,374)
	 
	 (868,281)

	[bookmark: _ba66aea2_e62a_4b55_9fec_13de53f97655]Non-controlling interests
	 
	
	 
	 —
	 
	 —

	[bookmark: _d3f21122_9cb7_4afa_aafb_a9d8093e912e]
	 
	
	 
	 (10,406,374)
	
	 (868,281)






op
	[bookmark: _5e28c4b5_6bab_412f_abd6_63b31aadb6f9][bookmark: _353c1ab6_7e65_4a58_a74a_c2408cd65f8b]
	

	The accompanying notes are an integral part of these condensed interim consolidated financial statements.
	(2)



Swvl Holdings Corp and its subsidiaries
[bookmark: equity_771264]Condensed interim consolidated statement of changes in equity – As of 30 June 2024
(All amounts are shown in USD unless otherwise stated)
	[bookmark: _2a84fd43_8c14_4d6b_a905_15860b4b090b][bookmark: _dd3b80e3_06c5_4cda_b45e_12e8ca1dc418][bookmark: _0bb6eb58_ece3_44bb_96c4_be7959c1fcff][bookmark: _463f3099_4fac_497d_894d_f9e0e01544cb][bookmark: _bb01c714_f313_4375_8cf6_bcd4cc9ca7b1][bookmark: _1ab65759_1bf9_402b_a7b6_47765b310e2b][bookmark: _96ff3786_f147_453c_b8ee_8e9910257b09][bookmark: _145864d4_23f6_410f_a558_e4c3a1702f1d][bookmark: _18be535b_de71_4cc3_8e84_7861fa1a8dba][bookmark: _9312bd47_aab0_466b_b0d7_6a676af58482][bookmark: _62a67e90_1d8b_41fd_977d_8d5aeb31772a][bookmark: _fabd46d8_0938_487e_8ab4_a7e5701389b0][bookmark: _9e05f5ce_8f23_4fb3_821c_7f8570599b82][bookmark: _a1cde6b0_8d2a_4a7e_877f_8c44b30cdffd][bookmark: _ca30db5f_33d0_46a7_ba04_a5dfcd6a5add][bookmark: _df6ef2f1_d1de_47e4_a401_50b1c1d85a99][bookmark: _2670c8cd_38db_4882_b55c_632cfb13f2de][bookmark: _ce0658eb_dd45_439a_b2c6_eb7bf55209be][bookmark: _b3dc240f_0fa6_4e75_9cbe_83861230f2aa][bookmark: _5b35a326_c19a_44aa_9902_3e4167a0a558][bookmark: _4148561b_b827_4aef_a422_9a45ad8a1d1e][bookmark: _b4619853_b126_43f6_86e1_b1af21473c59]
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	[bookmark: _324bb66f_da99_41e1_b43f_df2d481ce29d]
	    
	
	
	
	    
	
	    
	
	    
	
	    
	
	    
	
	    
	Equity/(deficit)
	    
	
	    
	

	[bookmark: _e7228ea2_ca5c_4abb_ac5d_1d88e5ed5b33]
	
	
	
	
	
	
	
	
	
	Reserve for
	
	Foreign
	
	
	
	attributable to
	
	
	
	

	[bookmark: _0c07d705_e74d_43a6_aef1_e5701f882f75]
	
	
	
	
	
	
	
	Share-based
	
	disposal
	
	currency
	
	
	
	equity holders
	
	Non-
	
	

	[bookmark: _6876e9ad_8467_4930_9dda_e1137fbec03e]
	
	
	    
	Share
	    
	Share
	    
	compensation
	    
	group held
	    
	translation
	    
	Accumulated
	    
	of the Parent
	    
	controlling
	
	Total

	[bookmark: _e26c6e7a_9c0b_4f16_84ec_3b49023004e1]
	    
	Note
	
	capital
	
	Premium
	
	reserve
	
	for sale
	
	reserve
	
	losses
	
	Company
	
	interests
	
	equity/(deficit)

	[bookmark: _01425cdc_3c88_425f_b73b_dae30a3a377e]As at 1 January 2023 (Audited)
	 
	
	
	 13,903
	 
	 343,435,529
	 
	 773,666
	 
	 (492,474)
	 
	 (4,347,257)
	 
	 (332,562,780)
	 
	 6,820,587
	 
	 (4,191,394)
	 
	 2,629,193

	[bookmark: _11e55bdb_1dfb_4753_bd72_2926fcabce9c]
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	[bookmark: _a949dd2f_b9c6_423c_9b2f_5833a9663a52]Total comprehensive loss for the period
	 
	
	
	  
	 
	  
	 
	  
	 
	  
	 
	  
	 
	  
	 
	  
	 
	
	 
	  

	[bookmark: _32145b29_24b8_4219_9e8a_f7b833a0af5e]Profit for the period
	 
	
	
	 —
	 
	 —
	 
	 —
	 
	 —
	 
	 —
	 
	 2,077,468
	 
	 2,077,468
	 
	 —
	 
	 2,077,468

	[bookmark: _de21b5c9_6a81_4315_a70b_2c2e84c500b9]Other comprehensive loss for the period
	 
	
	
	 —
	 
	 —
	 
	 —
	 
	 —
	 
	 (2,945,749)
	 
	 —
	 
	 (2,945,749)
	 
	 —
	 
	 (2,945,749)

	[bookmark: _bcad55f5_f9a5_4506_bdf8_4f792576aafb]
	 
	
	
	 —
	 
	 —
	 
	 —
	 
	 —
	 
	 (2,945,749)
	 
	 2,077,468
	 
	 (868,281)
	 
	 —
	 
	 (868,281)

	[bookmark: _c2aca564_ad17_457d_bccc_475b3da29c37]
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	[bookmark: _c18c3f90_1fb4_44fb_bb7a_e416a27e4726]Issuance of shares
	 
	9
	
	 3,052
	 
	 2,506,726
	 
	 —
	 
	 —
	 
	 —
	 
	 —
	 
	 2,509,778
	 
	 —
	 
	 2,509,778

	[bookmark: _aab352a9_9b28_41b4_8c83_e6164124a362]Employee share scheme reserve
	
	10
	
	 —
	
	 —
	
	 (386,198)
	
	 —
	
	 —
	
	 —
	
	 (386,198)
	
	 —
	
	 (386,198)

	[bookmark: _cb844491_6a28_4201_a1ba_b2a8ddd0ba87]Discontinued operations
	
	
	
	 —
	
	 —
	
	 —
	
	 4,207,737
	
	 (4,207,737)
	
	 —
	
	 —
	
	 —
	
	 —

	[bookmark: _a683d0f0_a3e4_43d4_9c7e_98ee5805f201]Disposal of a subsidiary
	
	
	
	 —
	
	 —
	
	 —
	
	 —
	
	 —
	
	 —
	
	 —
	
	 1,152,077
	
	 1,152,077

	[bookmark: _7315919c_f66d_4385_a029_08148e545b2f]As at June 30, 2023 (Unaudited)
	 
	
	
	 16,955
	 
	 345,942,255
	 
	 387,468
	 
	 3,715,263
	 
	 (11,500,743)
	 
	 (330,485,312)
	 
	 8,075,886
	 
	 (3,039,317)
	 
	 5,036,569

	[bookmark: _9523b02a_ce7d_4a4e_95e8_50651dd6da86]
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	[bookmark: _8e550a8c_bd2a_4477_b54d_a08892d301dc]As at 1 January 2024 (Audited)
	 
	
	
	 16,979
	 
	 347,295,152
	 
	 507,677
	 
	 2,106,737
	 
	 (11,466,066)
	 
	 (329,506,304)
	 
	 8,954,175
	 
	 (3,039,317)
	 
	 5,914,858

	[bookmark: _9e659c9f_715c_4da9_a534_4a8409fa2a8f]
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	[bookmark: _f8bc75c6_905c_4466_bc67_7c1f13ed940e]Total comprehensive loss for the period
	 
	
	
	  
	 
	  
	 
	  
	 
	  
	 
	  
	 
	  
	 
	  
	 
	
	 
	  

	[bookmark: _1379c8bf_21ab_46cd_84c3_c006722a786e]Loss for the period
	 
	
	
	 —
	 
	 —
	 
	 —
	 
	 —
	 
	 —
	 
	 (5,692,847)
	 
	 (5,692,847)
	 
	 —
	 
	 (5,692,847)

	[bookmark: _b2003212_10c6_4126_89c7_9b7f30e2fbf2]Other comprehensive loss for the period
	 
	
	
	 —
	 
	 —
	 
	 —
	 
	 98,234
	 
	 (4,811,761)
	 
	 —
	 
	 (4,713,527)
	 
	 —
	 
	 (4,713,527)

	[bookmark: _73067c11_d728_49b4_b3b0_ad94bda566d5]
	 
	
	
	 —
	 
	 —
	 
	 —
	 
	 98,234
	 
	 (4,811,761)
	 
	 (5,692,847)
	 
	 (10,406,374)
	 
	 —
	 
	 (10,406,374)

	[bookmark: _8fd2ffe9_2ff5_469e_86e8_ac89f3cd8078]
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	[bookmark: _8b2a460b_05ff_416e_89fe_3fe6ce954d6e]Issuance of shares
	 
	9
	
	 6,006
	 
	 2,396,351
	 
	 —
	 
	 —
	 
	 —
	 
	 —
	 
	 2,402,357
	 
	 —
	 
	 2,402,357

	[bookmark: _7508959a_1ffa_4147_a361_69f19304fad1]Employee share scheme reserve
	 
	10
	
	 —
	 
	 —
	 
	 (40,614)
	 
	 —
	 
	 —
	 
	 —
	 
	 (40,614)
	 
	 —
	 
	 (40,614)

	[bookmark: _67a459b6_9e98_4056_85db_c4c43cb85209]As at June 30, 2024 (Unaudited)
	 
	
	
	 22,985
	 
	 349,691,503
	 
	 467,063
	 
	 2,204,971
	 
	 (16,277,827)
	 
	 (335,199,151)
	 
	 909,544
	 
	 (3,039,317)
	 
	 (2,129,773)




[bookmark: _a820fc24_85e6_44cf_a9f3_783d01f5e055]


op
	[bookmark: _edbd382f_7e22_4cab_8597_2da420f66171]
	

	The accompanying notes are an integral part of these condensed interim consolidated financial statements.
	(2)



Swvl Holdings Corp and its subsidiaries
[bookmark: cashflows_43747]Condensed interim consolidated statement of cash flows - For the period ended 30 June 2024
(All amounts are shown in USD unless otherwise stated)
	[bookmark: _b078fbb6_6c73_4514_a56d_c31c843502f7][bookmark: _8505c7ee_a1cd_4df6_b71f_b1357be83a4c][bookmark: _9d752ccb_9c2a_4597_b73e_b091d988fd42][bookmark: _80d01153_cfc1_47db_901d_b3161d266e6b][bookmark: _d90c10fa_267c_403f_a5bf_2da35b4782a6][bookmark: _56a541eb_b414_443d_9cb3_cf7283c06e41]
	
	
	
	

	[bookmark: _788bf4f8_5474_4556_8bd6_4ba7dae5fcbd]
	    
	For the six-month period ended

	[bookmark: _8433b787_3997_4036_9c9c_5ebcbc76269f]
	
	30 June

	[bookmark: _e3a54b40_6a55_4ffd_92de_36dc0f137473]
	
	(Unaudited)
	    
	(Unaudited)

	[bookmark: _6d209201_a19f_4f31_afb8_62916561da68]
	
	2024
	
	2023

	[bookmark: _1155f23d_13c5_4ab4_a41c_f13394591ced](Loss)/profit before tax from continued operations
	 
	 (5,692,847)
	 
	 3,589,285

	[bookmark: _efac2a8e_a2b2_4b6a_a305_0a1132aa911a]Loss before tax from discontinued operations
	 
	 —
	 
	 (1,511,817)

	[bookmark: _6183289d_117f_4178_8ffa_0c1178797ac7](Loss)/profit for the period before tax
	 
	 (5,692,847)
	 
	 2,077,468

	[bookmark: _8b07637e_0dd1_41e2_9d89_0fd748d3ee81]
	
	
	
	

	[bookmark: _28073f4e_2ab0_4e82_9bf2_22c1ff27640a]Adjustments to reconcile profit/(loss) before tax to net cash flows:
	 
	  
	 
	  

	[bookmark: _0149a473_f059_4a75_b88c_dfa6d2cbed0a]Depreciation of property and equipment
	 
	 130,529
	 
	 513,463

	[bookmark: _4c9cf3ba_bf85_445a_aa0a_bf4b493474bb]Depreciation of right-of-use assets
	 
	 92,603
	 
	 804,836

	[bookmark: _f243aadf_90ba_4396_bbcc_62c1bfaaf20d]Amortization of intangible assets
	 
	 19,916
	 
	 1,844,585

	[bookmark: _f749d740_fac9_4aaf_9919_7f2252aab5cc]Write down of assets held for sale
	 
	 —
	 
	 10,889,775

	[bookmark: _6fab004a_4f32_4fa0_aa27_a0908221196b]Other non – cash loss/(income)
	 
	 2,478,195
	 
	 (16,637,801)

	[bookmark: _ea39d52a_c1d1_43e1_a490_6be9c888be29]Gain on disposal of subsidiaries
	 
	 —
	 
	 (967,310)

	[bookmark: _a2acde6d_5d30_4211_a24a_6c1cbe8e6512]Change in fair value of financial liabilities
	 
	 1,647,913
	 
	 (149,430)

	[bookmark: _9a21cca0_7174_4db8_aeb4_4a2f47be13b9]Provision for employees’ end of service benefits
	 
	 —
	 
	 37,711

	[bookmark: _572fa2c6_3440_4a6e_9079_f5a4098cbd62]
	 
	 (1,323,691)
	
	 (1,586,703)

	[bookmark: _52a1dbb7_a64b_4323_b90d_45f42c4eb97e]Changes in working capital:
	 
	  
	 
	  

	[bookmark: _a8faf449_0257_4f6e_8361_04d74122f649]Trade and other receivables
	 
	 1,180,067
	 
	 3,209,551

	[bookmark: _7f2e19d2_2895_4150_bbb6_4198a24d0c3b]Prepaid expenses and other current assets
	 
	 625,002
	 
	 779,057

	[bookmark: _8c1fb46b_5921_4a72_b21a_9fc3804d2d98]Due to related party
	 
	 (131,523)
	 
	 556,000

	[bookmark: _f93b0de1_5324_4702_ac5a_7232740257dd]Accounts payable, accruals and other payables
	 
	 (699,808)
	 
	 (159,887)

	[bookmark: _9a8c35cc_368d_4417_8d27_3b367c0b5804]Current tax liabilities
	 
	 (162,934)
	 
	 (555,303)

	[bookmark: _0c8f6bbc_86f5_4846_b354_1d7f7475c5ae]Net cash flows (used in)/from operating activities
	 
	 (512,887)
	 
	 2,242,715

	[bookmark: _49d0247f_cf9c_4ee5_b6eb_a414bcaf0aac]
	
	
	
	

	[bookmark: _719d8983_2862_4165_92ca_e68c3944aa01]Cash flows from an investing activity
	 
	  
	 
	  

	[bookmark: _89528b05_5f6b_4655_a092_31368f99a35c]Sublease rentals received
	 
	 366,785
	 
	 144,087

	[bookmark: _e20fa0f1_897d_4edf_ac17_e35313127f5c]Net cash flows from investing activities
	 
	 366,785
	 
	 144,087

	[bookmark: _1bc17b95_bb04_47c1_b44c_e96e91c47a0e]
	
	
	
	

	[bookmark: _181767b3_ebad_4e8b_bb03_0ecc577178ee]Cash flows from financing activities
	 
	  
	 
	  

	[bookmark: _2e3061bc_f4ca_4011_b8ac_487009bed3a0]Proceeds from issuance of share capital
	 
	 —
	 
	 635

	[bookmark: _aced06c6_39c4_4b05_8e4a_0281d3d159bd]Proceeds from issuance of convertible notes
	 
	 —
	 
	 788,828

	[bookmark: _2a05c94b_d92c_4181_8678_b52a3232cdf3]Repayment of loan from related party
	 
	 —
	 
	 (318,256)

	[bookmark: _ab0af9bc_c4b4_4212_9d30_bfb7c6be26c9]Repayment of external loan
	 
	 —
	 
	 (707,125)

	[bookmark: _0908860f_97ac_413e_9503_5a31ab4d1db9]Finance lease liabilities paid, net of accretion
	 
	 (339,540)
	 
	 (870,771)

	[bookmark: _086d1647_cde9_45eb_94d9_34cb053f4bf5]Net cash flows used in financing activities
	 
	 (339,540)
	 
	 (1,106,689)

	[bookmark: _0b67ac13_a961_4455_86f0_4ebf253edbd0]
	
	
	
	

	[bookmark: _40ea5dcb_2e0a_4c55_ac4e_66598c86ec15]Net (decrease)/increase in cash and cash equivalents
	 
	 (485,642)
	 
	 1,280,113

	[bookmark: _f0eef0cc_def3_478a_aa82_61161af86a0e][bookmark: _7293404f_c06c_4df7_a610_b1ec8bb02383][bookmark: _991fafc4_843b_4250_a016_09393c61614e]Cash and cash equivalents at the beginning of the period
	 
	 2,924,016
	 
	 2,696,276

	[bookmark: _95b2a9cb_e5de_424d_b8d0_fa2ac0ce967c]Effects of exchange rate changes on cash and cash equivalents
	 
	 (1,254,584)
	 
	 (3,057,865)

	[bookmark: _ea885bf7_8095_4aa6_8707_675b3847025a]Cash and cash equivalents at the end of the period
	 
	 1,183,790
	 
	 918,524






op
	[bookmark: _612462aa_e551_43b4_83ba_94aba0bf7c1f][bookmark: _82d39e88_7df9_4cf4_ac1c_ceeb80298c66]
	

	The accompanying notes are an integral part of these condensed interim consolidated financial statements.
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[bookmark: Establishmentandoperations_726785]1	Establishment and operations
Swvl Holdings Corp (the “Parent Company”) (formerly known as “Pivotal Holdings Corp”) is a business company limited by shares incorporated under the laws of the British Virgin Islands and was registered on 23 July 2021. The registered office of the Company is at P.O. Box 173, Kingston Chambers, Road Town, Tortola, the British Virgin Islands.
The condensed interim consolidated financial statements as at and for the six-month period ended 30 June 2024 consist of the Parent Company and its subsidiaries (together referred to as the “Group”). The Group’s principal head office is located in The Offices 4, One Central, Dubai World Trade Centre, Street 1, Dubai, United Arab Emirates.
Swvl Inc. was founded on 17 May 2017. Swvl Holdings Corp was incorporated as a direct wholly-owned subsidiary of Swvl Inc. As a result of various legal entity reorganization transactions undertaken in March 2022, Swvl Holdings Corp became the holding company of the Group, and the then-stockholders of Swvl Inc. became the stockholders of Swvl Holdings Corp. Swvl Inc. is the predecessor of Swvl Holdings Corp for financial reporting purposes.
The Group operates multimodal transportation networks that offer access to transportation options through the Group’s platform and mobile-based application. The Group also licenses its technology to transport operators to manage their service. The Group operates a technology platform that uses a widespread transportation network. The Group uses leading technology, operational excellence and product expertise to operate transportation services on predetermined routes. The Group develops and operates proprietary technology applications supporting a variety of offerings on its platform (“platform(s)” or “Platform(s)”). The Group provides transportation services through contracting with other service providers (or transportation operators). Riders are collectively referred to as “end-user(s)” or “consumer(s)”. The drivers are referred to as “captain(s)”.
[bookmark: _a5a94aea_090c_4c21_8b29_68252c25ffae]1.1	Consolidated subsidiaries
Subsidiaries are all entities over which the Group has control. The Group controls an entity when the Group is exposed, or has right to, variable returns from its involvement with the entity and has the ability to affect those returns through its power over the entity. Subsidiaries are consolidated from the date on which control is transferred to the Group. They are deconsolidated from the date that control ceases.
[bookmark: _634d0868_6e2d_4aa2_b55b_f33509393689]As of 30 June 2024, the Group still maintained control for all subsidiaries, however, certain subsidiaries were decided to be held for sale or to be discontinued, subsidiaries listed below will be presented with the same alignment.
i) Continued operations
	[bookmark: _f6ab445e_2955_41e2_9ea9_4583e11744df][bookmark: _206ec36f_91b2_4eaa_a671_7a72f05b7f7f][bookmark: _91ccd6ea_aee7_47fb_8f66_01b61fabc32d][bookmark: _16e3d70d_4529_432b_bba7_87487c88db94][bookmark: _918c60a5_692c_4cab_a72b_cd551e69bff9][bookmark: _68d5803c_9bad_47fc_88ef_1c5773ea1466][bookmark: _c08c5896_5ac6_40d8_8d10_26afa875531d][bookmark: _2b59d75d_c4c0_4609_b074_6d8eb4b5e1fe][bookmark: _a602bd1b_75c7_4478_96d1_9e9f623364cb][bookmark: _52eedca1_2e72_43cd_b765_ebc25892dd08]
	
	
	
	
	
	
	
	

	[bookmark: _c2c04583_12da_409c_b710_59e6e95e88ed]
	    
	Country of
	    
	Legal ownership %
	    
	Principal

	[bookmark: _a28c11e1_8732_4257_b999_5bdb2007cffe]Company name
	    
	incorporation
	    
	30-June-24
	    
	31-Dec-23
	    
	business activities

	[bookmark: _3803ba17_c5b2_4727_9b00_3cbb1c028264][bookmark: _28dcb474_7a9d_4c58_94b0_7db29acbbb8b][bookmark: _3f5ac1b2_0613_4a1a_a586_adcb6aaa9299]Swvl Inc.
	
	British Virgin Islands
	
	 100
	%  
	 100
	%  
	Holding company

	[bookmark: _cd235fa0_e304_4e1f_910d_f8003a2c444a][bookmark: _62bf8407_5306_4ef4_9a72_8294e36ea38f][bookmark: _da44d3c7_333a_4fc4_96fd_de7ad2a5a707]Pivotal Merger Sub Company I
	 
	Cayman Islands
	 
	 100
	%  
	 100
	%  
	Merger entity

	[bookmark: _bb1c2908_8dd1_4e80_8731_0708c2d87a43][bookmark: _989bf3cb_6683_430c_a0a4_bf0f77f28600][bookmark: _64481d83_614c_4043_934c_6bee8f985829]Swvl Global FZE
	 
	UAE
	 
	 100
	%  
	 100
	%  
	Headquarters and 
management activities

	[bookmark: _e889d14e_dd0e_4dc8_a2fe_89335adee652][bookmark: _3ec14b57_6877_45fa_8473_276f368b380f][bookmark: _294c1241_6366_4801_853b_97209d3ea921]Swvl for Smart Transport Applications and Services LLC
	 
	Egypt
	 
	 99.80
	%  
	 99.80
	%  
	Providing a technology

	[bookmark: _17ca46d6_6cbf_4082_8543_ab71a4e72b20][bookmark: _2039f8a4_370d_4391_b34a_7c7b29d9e64a][bookmark: _e3cb57c7_06ad_4ebf_a17d_6efcfe47d622]
	 
	
	 
	
	
	
	
	platform to enable

	[bookmark: _e0f6dfd1_cf04_44f4_8897_f2e848bec31b][bookmark: _87305a68_9694_4349_aead_1e350b151c29][bookmark: _ea7e3a4c_0ec2_4fdd_a4e9_b35892acb2c7]Swvl Saudi for Information Technology
	 
	Kingdom of Saudi Arabia
	 
	 100
	%  
	 100
	%  
	passenger transportation





1.1	Consolidated subsidiaries (continued)
[bookmark: _e91385c2_b716_46ea_b2e9_94af33ed76bc]
ii) Discontinued operations
	[bookmark: _6d3a1419_19e2_4410_98f6_42328bbfba89][bookmark: _bfbd5c46_b45d_4fe8_950c_05f3617a88d9][bookmark: _556d2900_aac4_425f_977d_f2679a8b6e03][bookmark: _8e97017a_f50d_40a6_83ec_039ac1d25a2e][bookmark: _03280bdf_21c0_4ff5_a44f_355852d9907d][bookmark: _f6f9c364_75bd_4a4b_88c2_d55c2cdee8c2][bookmark: _cc55264e_e6ea_49f8_824f_d19856edbfe6][bookmark: _1c9980cb_00f6_400e_92ad_3f88cb65581f][bookmark: _39388bc7_e82b_4379_a8bc_81573f8c16a7][bookmark: _c78564a9_ce0c_4a8a_95a0_60b24285f125]
	
	
	
	
	
	
	
	

	[bookmark: _18c37716_3617_4974_b6e3_35cc4edd56c2]
	    
	Country of
	    
	Legal ownership %
	
	Principal

	[bookmark: _4c16d05f_843a_43af_ab56_ea8a7a60317e]Company name
	
	incorporation
	    
	30-June-24
	    
	31-Dec-23
	    
	business activities

	[bookmark: _c2d8fe3f_b8a3_4e06_ba54_ab87d5e6bd43][bookmark: _ca31810b_30cd_4f06_965a_69fd45f87078][bookmark: _7bddeb86_e52f_4972_809d_314ad5fa184d]Swvl Technologies FZE
	
	UAE
	
	 100
	%  
	 100
	%  
	

	[bookmark: _ad5cacac_d1e3_4242_bc28_40c6908a2874]Swvl NBO Limited
	
	Kenya
	
	 100
	%  
	 100
	%  
	Providing a technology

	[bookmark: _76c88f83_6dab_4892_bd0c_9ebaf90b7546]Swvl Technologies Ltd.
	 
	Kenya
	 
	 100
	%  
	 100
	%  
	platform to enable

	[bookmark: _0e16ca5b_81e9_43d1_9563_50cf9862004f]Smart Way Transportation LLC (i)
	 
	Jordan
	 
	 —
	 
	 —
	 
	passenger transportation

	[bookmark: _a697cf95_f55d_417e_84a3_03835b67cdd2]Swvl MY For Information Technology SDN BHD
	 
	Malaysia
	 
	 100
	%  
	 100
	%  
	

	[bookmark: _a1cf925a_b31b_4c16_98b3_ed2e4011576d]Viapool Inc., a direct subsidiary of Swvl Global FZE
	 
	Delaware, USA
	 
	 51
	%  
	 51
	%  
	Holding company

	[bookmark: _15f62f08_108d_4503_ab52_81b295d35fb9]Movilidad Digital SAS, a subsidiary of Viapool, Inc.
	 
	Argentina
	 
	 51
	%  
	 51
	%  
	

	[bookmark: _895f116b_78fa_4faa_9833_6bc802aa602f]Viapool SRL, a subsidiary of Viapool, Inc.
	 
	Argentina
	 
	 51
	%  
	 51
	%  
	Providing a technology

	[bookmark: _84454a97_9137_4eaa_bb9e_07a98ded63c2]Viapool SPA, a subsidiary of Viapool, Inc.
	 
	Chile
	 
	 51
	%  
	 51
	%  
	platform to enable

	[bookmark: _5395e0ea_2ed7_4b0c_9a1f_00176a8442fb]Swvl Brasil Tecnologia LTDA, a subsidiary of Viapool, Inc.
	 
	Brazil
	 
	 51
	%  
	 51
	%  
	passenger transportation

	[bookmark: _26abc30a_3b60_46ae_adab_d3038c8bdcd8]Swvl Germany GmbH (formerly “Blitz B22-203 GmbH”), a direct subsidiary of Swvl Inc.
	 
	Germany
	 
	 100
	%  
	 100
	%  
	Holding company

	[bookmark: _f3fbb46d_ad42_4a8d_863e_55bd60a63e54]Door2Door GmbH, a subsidiary of Swvl Germany GmbH
	 
	Germany
	 
	 100
	%  
	 100
	%  
	Providing a technology
platform to enable
passenger transportation



(i) The Parent Company’s, subsidiary Smart Way Transportation LLC (Jordan), was incorporated during the year ended 31 December 2021. The subsidiary is currently legally owned by a member of the Group’s management and is in the process of a legal ownership transfer to the Group. As of 30 June 2024, the company is still in liquidation process. The subsidiary has been consolidated based on the beneficial ownership and effective control.


2	Basis of preparation
i)	Compliance with IFRS
These condensed interim consolidated financial statements are for the six-month periods ended 30 June 2024 and 2023 and are presented in United States Dollars (“USD” or “$”), which is the functional currency of the Parent Company. They have been prepared in accordance with IAS 34 ‘Interim Financial Reporting’.
These condensed interim consolidated financial statements do not include all of the information required in annual consolidated financial statements in accordance with International Financial Reporting Standards (“IFRS”) and should be read in conjunction with the consolidated financial statements for the year ended 31 December 2023. However, selected explanatory notes are included to explain events and transactions that are significant to an understanding of the changes in the Group’s financial position and performance since the last annual financial statements.
ii)	Historical cost convention
These condensed interim consolidated financial statements have been prepared under the historical cost convention except for the following:
-	Certain financial assets, derivative warrant liabilities, derivative liabilities, convertible notes, and earnouts liabilities that are measured at fair value.
-	Income and expenses that have been accounted for using the accrual basis.
2	Basis of preparation (continued)
ii)	Historical cost convention (continued)
The consolidated financial statements have been presented in US Dollars (“USD”, “$”) which is the reporting currency of the Group.
[bookmark: _d1dedcad_6f55_4484_89f4_5e076686369b]2.1	Going concern
[bookmark: _f0618b5d_9eb1_44f6_83fb_5afb6fdbe5c4][bookmark: _ec9e8fa6_928e_4b99_abaa_c6a9c4d13786][bookmark: _a6b63503_9f7e_4858_b79c_d22c47012575][bookmark: _10a07b23_2ede_4f92_8010_257bc779adeb][bookmark: _f318c189_4f18_4fce_b243_7c34202f2713][bookmark: _2c096850_4d5f_44e2_866f_bb07f2805aec][bookmark: _5b25d571_4dca_4e6a_9e5a_437ce4385948]These condensed interim consolidated financial statements have been prepared on a going concern basis, which assumes that the Group will be able to discharge its liabilities in the ordinary course of business. The Group incurred a loss of $ 5,692,847 for the six-month period ended 30 June 2024 (profit of $2,077,468 for the six-month period ended 30 June 2023), had accumulated losses of $ 335.2 million as at 30 June 2024 ($ 329.5 million as at 31 December 2023), and had negative operating cash flows of $ 0.5 million for the six-month period ended 30 June 2024 (positive operating cash flows of $ 2.2 million for the six-month period ended 30 June 2023). Notwithstanding these results, Management believes there are no events or conditions that give rise to doubt the ability of the Group to continue as a going concern for a period of twelve months after the preparation of the consolidated financial statements.
[bookmark: _fd12922f_d901_401b_a0ab_695c74ce789b][bookmark: _2e2e014f_9182_40b3_aaf5_ededc9adb788]2.2	Amended standards adopted by the Group
A number of amended standards became applicable for the current reporting period. The Group did not have to change its accounting policies or make retrospective adjustments as a result of adopting these amended standards.
2.3	Accounting policies
The accounting policies used for the condensed interim consolidated financial statements for the six-month period ended 30 June 2024 are consistent with those used in the annual consolidated financial statements for the year ended 31 December 2023.
3	Critical accounting judgments and estimates
When preparing the condensed interim consolidated financial statements, management undertakes a number of judgements, estimates and assumptions about recognition and measurement of assets, liabilities, income and expenses. The actual results may differ from the judgements, estimates and assumptions made by management, and will seldom equal the estimated results. The judgements, estimates and assumptions applied in the condensed interim consolidated financial statements for the six-month period ended 30 June 2024 and 2023, including the key sources of estimation uncertainty, were the same as those applied in the Group’s annual consolidated financial statements for the year ended 31 December 2023.


4	Property and equipment
The property and equipment net book value consists of the following:
	[bookmark: _8f12bf3b_eca1_46dc_a209_639e9383e3a8][bookmark: _2daf3722_549d_4833_bf80_da9afaf1cc4a][bookmark: _f8269d84_70f7_4370_a33b_f27b58c9a54d][bookmark: _d34ab28f_329d_44d1_8ba2_bbba07b96809][bookmark: _32055427_f771_4967_863c_5b780199b1f5][bookmark: _0bb7571b_91ec_4be9_83bf_8107a9dc1461]
	
	
	
	

	[bookmark: _76bf33f3_517f_41e6_943e_4798a045b57a]
	    
	(Unaudited)
	    
	(Audited)

	[bookmark: _5d3a06d4_1f1a_470b_8888_35064a41ac19]
	
	At 30 June
	
	At 31 December

	[bookmark: _54b729dc_95c5_4ddd_8194_1cdb6072e94c]
	
	2024
	
	2023

	[bookmark: _715514d8_b570_4644_84a0_df43df59700c]
	
	USD
	
	USD

	[bookmark: _6e7cc606_a707_4714_9eed_eae578e3c62c]Leasehold improvements
	 
	 498,813
	 
	 591,525

	[bookmark: _3d38facc_114d_4e4a_ab12_c7cd88a579b7]Furniture, fittings and equipment
	 
	 87,302
	 
	 160,168

	[bookmark: _97e77618_ffb4_4d1c_adbb_07a69ba03e26][bookmark: _00d40215_f2bf_4143_b8bf_24f4595d9661][bookmark: _5989bfdd_ab7e_4f6a_9679_eb0e3701c600]Property and equipment, net
	 
	 586,115
	 
	 751,693




5	Intangible assets
	[bookmark: _1b61183b_1e0e_4e24_a539_66a7cf857adb][bookmark: _9167e132_1913_439a_b760_477471f1801b][bookmark: _09b549d0_3316_4b72_b773_f96ee17fd2f6][bookmark: _ad0082a8_269d_4669_a93e_013a86d3108b][bookmark: _a4c196ff_287c_4741_8fbc_9e4f5a02f2ba][bookmark: _ad3f366e_1cae_4967_b71d_aced8f29b5d5][bookmark: _cf046eab_60f1_45ee_815d_10c155f18750][bookmark: _ad06857e_1bc5_4cb1_896e_b30fa1e97f29]
	
	
	
	

	[bookmark: _b4ed242e_6581_4b02_8d5d_be0bb9ce60cc]
	    
	(Unaudited)
	    
	(Audited)

	[bookmark: _bbd13a2d_c919_4d68_bad1_1b7563f9314f]
	    
	At 30 June
	
	At 31 December

	[bookmark: _283757da_d566_4a7b_b591_b9038617226d]
	
	2024
	
	2023

	[bookmark: _c87511d8_de1e_404d_8efc_47955caa7f24]
	
	Net book value
	
	Net book value

	[bookmark: _6744d06a_579b_4c7a_bf42_c9ce332ac124]
	 
	USD
	 
	USD

	[bookmark: _e565370d_191e_4a93_a1b7_eb0bf2fef2d6]Licenses (i)
	 
	 129,052
	 
	 225,776

	[bookmark: _be4673e4_7ff5_4c94_8669_35e13657aeb8][bookmark: _97a4b3ad_b6e7_490c_86cf_c0a46fc6b219][bookmark: _9defe04d_964e_4088_b29b_4e22841391a1]
	 
	 129,052
	 
	 225,776



[bookmark: _18ff7125_ecf8_416b_a007_6c7d76c20301](i)  In May 2023 the Group obtained a smart transportation operating license in Egypt in collaboration with Land Transport Regulatory Authority (LTRA) which granted the Egyptian entity a five-year operating license commencing on May 16, 2023 and expires on May 15, 2028.

6	Prepaid expenses and other current assets
	[bookmark: _e5cc1e6e_821f_4593_9e74_e1d782b87244][bookmark: _8bcd6186_0e56_498c_ab91_745f8b220a19][bookmark: _3cb9be53_646c_4b74_8be8_df11abf54b07][bookmark: _c435fe39_afe5_4d99_a616_cdbe47fa6ded][bookmark: _d6681b13_0db9_41c5_99b5_69461b236c71][bookmark: _b1caa696_620a_4c79_b161_9adf4f8bada6]
	
	
	
	

	[bookmark: _ab2db2cc_f326_4346_8646_cc97afa0f76f]
	    
	(Unaudited)
	    
	(Audited)

	[bookmark: _60c8c986_5b0c_4182_a18e_04e17b6d1d86]
	
	At 30 June
	
	At 31 December

	[bookmark: _b3776d17_258c_4303_8024_0b5980ac0afe]
	
	2024
	
	2023

	[bookmark: _c50a182e_680a_45ae_931f_02c119e0d4fe]
	
	USD
	
	USD

	[bookmark: _5c7933e7_867b_48ee_895d_2a0bad1a651f]Withholding tax receivables
	 
	 903,915
	 
	 1,219,986

	[bookmark: _ca8bbde4_06ec_43ae_8b4b_61eb5e998149]Other assets
	
	 481,182
	
	 198,275

	[bookmark: _b3a45026_386a_4cb7_835f_14200f7c55dd]Refundable deposits
	
	 129,765
	
	 206,011

	[bookmark: _9934d3b2_4976_46c5_99cd_7de45336b58d]Prepaid expenses
	 
	 2,330
	 
	 517,922

	[bookmark: _ccdff7bc_6578_4c86_98e8_29df2f692437]
	 
	 1,517,192
	 
	 2,142,194





7	Trade and other receivables
	[bookmark: _341612ce_a998_4e98_ab8e_209ee8e5c063][bookmark: _8f230d6d_7771_4e25_81e4_a455ac5705d4][bookmark: _a9748056_5e1b_4348_b38f_0e7229b3f047][bookmark: _bbb37c70_9a2e_4b68_93fd_8b38a463eac8][bookmark: _8a9e02ab_c8d6_494b_87df_42f8cf94831d][bookmark: _bfad6ef1_397e_4f9c_9f30_326f1596a49f]
	
	
	
	

	[bookmark: _71b32cea_13e7_4f66_9f59_533fd979c6c3]
	    
	(Unaudited)
	    
	(Audited)

	[bookmark: _8a532605_cedf_494d_8ffe_f8c4f102a9f8]
	
	At 30 June
	
	At 31 December

	[bookmark: _0db828c0_55e8_44ab_9367_38ada8fb7622]
	
	2024
	
	2023

	[bookmark: _30bfa2ae_c4e5_4420_925c_30baa680dd8a]
	
	USD
	
	USD

	[bookmark: _7fa22315_cd51_41a2_b9f0_195ee15f1e8f]Trade receivables
	
	2,598,822
	
	3,991,175

	[bookmark: _6e266593_500b_4b6e_b52f_a5561fe76903]Accrued income
	 
	 1,970,982
	 
	 2,001,030

	[bookmark: _7643f65b_8b0a_45f8_87ee_3b2295f7502d]Customer wallet receivables
	 
	 686,561
	 
	 715,955

	[bookmark: _c1e03c9a_d739_48d2_b289_c88b48473087]Less: provision for expected credit losses
	 
	 (1,877,815)
	 
	 (2,328,308)

	[bookmark: _ba9f5de5_c1fb_4444_9957_b48605b80bfb]
	 
	 3,378,550
	 
	 4,379,852

	[bookmark: _d88ac352_8c2b_4d7e_a926_5323b8b2e17e]
	
	 
	
	 

	[bookmark: _f1d654e3_a877_484a_a951_e1f6ef02c1a3]Other receivables
	 
	 616,248
	 
	 948,025

	[bookmark: _1609e38a_55be_48e2_b350_361865c5b4a8]
	 
	 3,994,798
	 
	 5,327,877




8	Cash and bank balances
	[bookmark: _1859462d_c933_49c2_ae34_b3add9b1bdd6][bookmark: _c0b49068_490e_4af1_b015_c0ee5cf8ceda][bookmark: _04104a63_feb4_42a6_a0ff_51da7ad8f437][bookmark: _038beb70_ad63_4da2_894e_55fde761016f][bookmark: _ce1d000d_d2ac_4656_b4ab_e1f422501919][bookmark: _a2080aad_a73d_4d13_84fe_515f901cade2][bookmark: _6e16d1e7_fa45_411c_897e_89064e263326]
	
	
	
	

	[bookmark: _38aeb3cf_0ce9_41d9_91e7_b5a9ef236947]
	    
	(Unaudited)
	    
	(Audited)

	[bookmark: _195197cc_bb00_409e_a6bb_d205b5f32d82]
	
	At 30 June
	
	At 31 December

	[bookmark: _e32e73db_6712_495b_912e_f71548bbb529]
	
	2024
	
	2023

	[bookmark: _f3179e36_a3b6_4968_803b_88b7cba3df86]
	
	USD
	
	USD

	[bookmark: _f9eb7b40_63ee_42e3_99b1_d5925323bb16]Cash at banks
	 
	 1,181,878
	 
	 2,921,086

	[bookmark: _d69b4574_92a0_44d1_a9ca_2f6ac5cd57ae]Cash in hand
	
	391
	
	1,669

	[bookmark: _1ab8dbd8_eec4_4ad1_8d5a_be45f92c5358]
	 
	 1,182,269
	 
	 2,922,755



For the purpose of the cash flow statement, cash and cash equivalents comprise the following:
	[bookmark: _fdb8f6e1_76ba_45ee_bff0_bab8248cf9ea][bookmark: _40fe340f_7630_4a8d_bc92_469b950deec5][bookmark: _f7aca2a7_ba7b_4c12_b94d_edb2acb7c6c7][bookmark: _e84df77a_c28c_48ba_9a57_e4d4a7b7a268][bookmark: _3f022731_0ae3_4b23_80fa_b8b6bdbe6607][bookmark: _19704957_efa3_4f0e_990b_8eb62a115b0a]
	
	
	
	

	[bookmark: _1ec686af_5b45_47c8_ae79_80452897bde9]
	    
	(Unaudited) 
	    
	(Audited) 

	[bookmark: _89f6a433_b0cf_49da_8c95_a41dbae70fa3]
	
	At 30 June 
	
	At 31 December

	[bookmark: _3663d199_d6fb_446e_b1f5_0487b351aaf2]
	
	2024
	
	2023

	[bookmark: _0dd80786_a692_439d_ada2_9421cb27e423]
	
	USD
	
	USD

	[bookmark: _f29c24c3_20bf_46a0_94e6_e07d02a5553c]Cash attributable to continued operations
	 
	 1,182,269
	 
	 2,922,755

	[bookmark: _ed1978f1_d340_4cec_94b6_2700705afcfa]Cash attributable to discontinued operations
	 
	 1,521
	 
	 1,261

	[bookmark: _39a3484e_3078_4623_a09d_694c5bd2d65f]
	 
	 1,183,790
	 
	 2,924,016





9	Share capital
a. Share capital: 
In 2023, the Group restructured its authorized shares and issued ordinary shares as detailed below:
(a) [bookmark: _e2ae941b_f8c1_43d2_a545_7942c49fa78c][bookmark: _14ace5dd_9a21_4309_a5e6_c3222f0b9a1d][bookmark: _a10d74a9_5421_496e_8370_1feb6b59d90c][bookmark: _f9cf8bbd_a3c8_4984_8648_a09574e90632][bookmark: _1b3b1a67_208f_44b4_b4fc_f6c4e9681e5f][bookmark: _6d696c19_dac6_4b16_9d73_3d28c45e8ca3]The number of ordinary shares which the Group is authorized to issue has been decreased to 20,000,000 ordinary shares by the consolidation of every 25 ordinary shares of US$0.0001 par value each currently in issue into 1 ordinary share of US$0.0025 par value each; and
(b) [bookmark: _47d26fa3_c62d_4f73_b3a7_3a32ee8c6501][bookmark: _43bb0b36_86a2_44e9_b915_960d929496c8][bookmark: _6f4c43bb_faea_41f0_8274_d7edb9acb678]the issued ordinary shares have been combined into a small number of shares, resulting in every 25 issued ordinary share being combined into 1 ordinary share with a par value of US$0.0025 each.
[bookmark: _75c9a03b_be39_461e_aca7_828c27fd6cca][bookmark: _0b9b826c_685a_412f_9ea3_467e6d4795ad]Following the restructuring, the Group is authorized to issue 20,000,000 ordinary shares and 55,000,000 preference shares. The restructuring was approved on 4 January 2023 and became effective on 25 January 2023.
[bookmark: _d1c8cd1e_8111_40fe_b3d4_4777d6072c8e]9	Share capital (Continued)
a. Share capital: (Continued)
[bookmark: _19f7fabd_7e18_476a_b7ba_1f47008a6f5c]The below table sets out the Group’s share structure during the period ended 30 June 2024 and the year ended 31 December 2023:
	[bookmark: _134b7657_f866_47c0_9457_557ebec9fc42][bookmark: _ced6cbfd_f240_460d_911c_2fdd64e92f5b][bookmark: _5c54f52f_7b19_4cbd_9fde_db73cc21480a][bookmark: _9cfb6726_6d32_4dd3_9e1c_90f78478e576][bookmark: _6ba2cc2c_5ce0_44f7_8ced_80207c43b95a][bookmark: _23f5c3af_5366_4366_b980_688333dd8d7b][bookmark: _b98df4a1_2a39_440a_ba20_6a61bc3dcce8][bookmark: _abd3377e_4c9a_4ade_833b_d6850e943f4c][bookmark: _33cab2db_ac83_49c3_81e1_46956e0fe522][bookmark: _fae78a5f_86f4_4e13_b02e_ed681aa0dd59][bookmark: _2f8e3dc4_4b85_47db_aaf7_4e537790466d]
	
	
	
	
	
	
	
	

	[bookmark: _9967f042_454d_4394_927c_6790ad704017]
	    
	At 30 June 2024
	
	At 31 December 2023

	[bookmark: _62e01b80_b080_4e6a_9f0b_86e75a8d7a14]
	    
	Authorized
	    
	Issued
	    
	Authorized
	    
	Issued

	[bookmark: _d8118ce3_fe64_4b01_8838_3d3e730a4b2c]Class A ordinary shares
	    
	 20,000,000
	
	 9,194,000
	
	 20,000,000
	 
	 6,791,605

	[bookmark: _09aebc37_6887_4c50_93bc_c6e383a263aa]Preferred shares
	 
	 55,000,000
	
	 —
	
	 55,000,000
	 
	 —

	[bookmark: _a71173d4_aaa1_4adb_ab73_dfb3a978e743]
	 
	 75,000,000
	
	 9,194,000
	
	 75,000,000
	 
	 6,791,605




	[bookmark: _1a8ea285_f131_4a5e_aafb_f631740e9de8][bookmark: _cd4b5caa_3438_49be_8c17_bd4483494203][bookmark: _8ccf93de_8a2f_4748_b19a_122ceab015c5][bookmark: _20012f92_d694_47f8_80ac_5f943ddc3e48][bookmark: _e7e07b1c_c30c_4dc1_89e5_7cc6b252d634][bookmark: _0494476d_827f_413a_a45b_df09341ac4cd][bookmark: _bf4139fd_98b8_4bbc_be42_f582461f0d43][bookmark: _baf58d63_7c02_4f89_863d_c76ce9f3c24a][bookmark: _b9138b91_c190_4f14_81b0_a56658a723fe][bookmark: _ed958dc3_c7fd_4260_bf61_9c9a4ace930d][bookmark: _48be6f87_6af7_4da9_9a74_62699495465f]
	
	
	
	
	
	
	
	

	[bookmark: _019ec5e6_2771_42e1_99dd_69aedd138906]
	
	At 30 June 2024
	
	At 31 December  2023

	[bookmark: _c0114d47_8944_41e3_a2ba_4dbd57c3f1b0]
	
	Number
	
	Share
	
	Number
	
	Share

	[bookmark: _95746627_d1f0_4ce3_8dd8_2d7de2721ae0]
	    
	of shares
	    
	capital
	
	of shares
	    
	capital

	[bookmark: _f696394c_8b8a_447d_907b_1b0750627d5d]Issuance of shares to shareholders
	
	 7,044,557
	
	 17,611
	
	 4,642,162
	
	11,605

	[bookmark: _582ca74c_fb65_4405_ae4e_dddad42f9816]Issuance of shares to SPAC shareholders
	
	 557,960
	
	 1,395
	
	 557,960
	
	1,395

	[bookmark: _605cbd21_c10c_4f8e_aff2_997f77004db5]Conversion of convertible notes
	
	 645,018
	
	 1,612
	
	 645,018
	
	1,612

	[bookmark: _2aca4d47_a7c6_4bd2_8e69_f054c63a0f3b]Issuance of shares to PIPE investors
	
	 158,656
	
	 397
	
	 158,656
	
	397

	[bookmark: _9ef115f2_9c57_49f4_9153_8b04f39045fc]Other shares
	
	 787,809
	
	 1,970
	
	 787,809
	
	1,970

	[bookmark: _3baadd9c_98c5_4709_84f5_7a9a416c2f0a][bookmark: _f84f90a3_c8c9_43b4_af3a_dfc21e4afc3a][bookmark: _08315aec_8d92_4648_9652_5b3c2ff1fbe6][bookmark: _e9897222_0563_4824_ab5a_5217bd50cc98][bookmark: _f4ff91b1_2b62_46e0_94ed_75372dab31ae]
	
	 9,194,000
	
	 22,985
	
	 6,791,605
	
	16,979



b. Share premium:

	[bookmark: _192b129e_2d21_480d_89e4_41458f89073a][bookmark: _7ddce694_f34e_4393_aec6_513986d744f3][bookmark: _85f84341_7df5_4bac_8bec_c045c327c4de][bookmark: _e774fa7f_6d6f_4192_8dc4_a4c49d7c9ad1]
	
	

	[bookmark: _f9985889_76eb_4721_814e_4153c73e1731]
	    
	At 30 June 2024

	[bookmark: _b1d1d0a5_5b47_4a31_8904_999a7174ad08]
	
	Share Premium

	[bookmark: _fcbbee72_72eb_4c1d_be14_e7325e1d6885]Issuance of shares to shareholders
	 
	 95,129,162

	[bookmark: _047404a1_4b5d_4ddd_ace1_4e2455bc85ff]Conversion of convertible notes
	 
	 145,952,505

	[bookmark: _3a9dec34_77c0_4429_a908_5568ac8c3734]Issuance of share to PIPE investors
	 
	 39,663,603

	[bookmark: _d946cd53_cd26_4b7e_9dd3_f451dc38ce71]Recapitalization costs
	 
	 121,077,329

	[bookmark: _e8533801_e6ab_4f0c_8eae_e40e414fa05f]Other shares issued during the period
	 
	 31,887,125

	[bookmark: _ba5b6a79_ba4b_4204_89d1_50d82ff816c6]
	 
	 433,709,724

	[bookmark: _b27930d9_19eb_4c61_8ee8_d72e6ca316b9]Less:
	 
	 

	[bookmark: _66d80217_1bf7_411e_81e1_cdd65e1c9580]Costs attributable to the issuance of shares in connection with the business combination
	 
	 (8,467,766)

	[bookmark: _35f0cc01_1cee_411c_b499_45e86fd61563]Fair value of earnout shares
	 
	 (75,550,455)

	[bookmark: _b16f0cfc_e074_440f_b64d_c7a35df21e81]
	 
	 349,691,503



	[bookmark: _5652e2be_d027_4124_8d62_3f7dac0a1f5b][bookmark: _4cb5c01a_9d57_4ee1_a36f_d5fd516220e2][bookmark: _4bac4acf_2518_4574_91fa_4f8f47d0564a][bookmark: _d97325d4_2855_4dd8_8725_f2caf275330e]
	
	

	[bookmark: _f07068b5_3af1_4d14_852f_11c62beb3bd2]
	    
	At 31 December 2023

	[bookmark: _e4aa7bf7_9588_42fb_afd1_2f1abf8295e4]
	
	Share Premium

	[bookmark: _48406c4a_ef6a_46c1_a1a4_ceb2cd5613f5]Issuance of shares to shareholders
	 
	 92,732,811

	[bookmark: _c8dcc1c8_0c65_4929_8639_775689f75b55]Conversion of convertible notes
	 
	 145,952,505

	[bookmark: _8be206db_0ecd_4024_af57_9e3a5ee2c2e5]Issuance of share to PIPE investors
	 
	 39,663,603

	[bookmark: _6ffa8596_22b6_4eaa_8f3d_2319f84f3731]Recapitalization costs
	 
	 121,077,329

	[bookmark: _1ca6e7c3_1855_4b43_bf14_617e5d626a49]Other shares issued during the year
	 
	 31,887,125

	[bookmark: _769cc852_c6bc_4c55_bd4d_2a65ff061ea1]
	 
	 431,313,373

	[bookmark: _52a86060_d353_463a_b00e_a42c513767b1]Less:
	 
	 

	[bookmark: _70613b5f_a8e8_4be9_bc6f_be4a8f1d1d24]Costs attributable to the issuance of shares in connection with the business combination
	 
	 (8,467,766)

	[bookmark: _a22cd69a_44e5_40ee_8f4e_3b9585072499]Fair value of earnout shares
	 
	 (75,550,455)

	[bookmark: _f52c94b9_7398_4421_a0ae_20f77aa5ec8a]
	 
	 347,295,152







10	Employee share scheme reserve
[bookmark: _0ced77b3_923e_4e22_8077_1788f50e96f5][bookmark: _38c1fada_82e2_4dd7_a556_0369c9c883a0]At 30 June 2024, the employee share scheme reserve balance was $ 467,063 (at 31 December 2023: $507,677).
[bookmark: _94946940_f406_4ef2_8fe5_ec646d058c1b][bookmark: _0de9e33d_df64_46f2_9a7d_508a882f518d]Total reversal arising from share-based payment transactions recognized in the consolidated statement of comprehensive income as part of employee benefit was $ 40,614 for the six-month period ended 30 June 2024 (expense of $386,198 for the six-month period ended 30 June 2023). The fair value change is a result of the decline in share price during the period which, in turn, led to a decrease in the probability of exercising options and the value of each option. Grant date was achieved after the award date for majority of awarded shares as the grant date was linked to the business combination transaction. Shares was only granted when business combination transaction was consummated.
[bookmark: _2afc66cd_e0f1_4874_aeb0_e8f9d046f3b9]
11	Accounts payable, accruals and other payables
	[bookmark: _e60e9fb2_08fb_4c6b_960a_1db754f2a9e6][bookmark: _511bd933_feb9_48c3_95c1_96a0f0d506b9][bookmark: _7ae5e1e4_b6ec_4cbb_b0ee_83e2a11d560f][bookmark: _f4d62a3a_2393_422e_b66d_27826ca63e1b][bookmark: _f8cedbd6_3e0b_4abe_8d86_6a0cd4f700f5][bookmark: _d3f05de7_edb3_4d28_a20d_bee955b1aefc][bookmark: _2897b3f3_bdae_4549_87a2_9678678e3a7c][bookmark: _35197b78_074c_4185_8116_651c4040f597]
	
	
	
	

	[bookmark: _8a359d68_5dc6_47f0_a056_fc68d0f21505]
	    
	(Unaudited)
	    
	(Audited)

	[bookmark: _35603e0d_265d_4f54_9254_28cd93154e1d]
	
	At 30 June
	
	At 31 December

	[bookmark: _2a609415_f0eb_43ee_91ca_d71319e86216]
	
	2024
	
	2023

	[bookmark: _83ce4d22_b177_4d1c_b86f_f72793f8460c]
	
	USD
	
	USD

	[bookmark: _6e766487_17fa_45cc_a5d9_b840b31f5125]Financial items
	 
	  
	 
	  

	[bookmark: _cb641225_3f8a_4bf1_b70d_870871e944d7]Accounts payables
	 
	 6,778,838
	 
	 6,812,265

	[bookmark: _08ddd7b9_55b7_4f0a_a180_5a31df521034]Captain payables
	 
	 322,652
	 
	 441,815

	[bookmark: _e7a0d2ed_439d_416c_afc8_d4bf33cd0d02]Salaries payable
	
	 98,612
	
	 289,236

	[bookmark: _33b78fb0_24b7_4f5c_86a9_9856d5270960]Accrued expenses
	 
	 79,574
	 
	 205,729

	[bookmark: _200c339b_2840_42de_92e5_f50ab98730a3]Other payables
	 
	 101,168
	 
	 145,818

	[bookmark: _2ffa43fc_3cdc_436f_8d2e_2f35facd2cad]
	
	 7,380,844
	
	 7,894,863

	[bookmark: _379f6390_48f7_4e58_88bd_1821e8a64d09]Other payables non-current portion
	
	 (24,977)
	
	 (83,961)

	[bookmark: _385e9c60_9623_46ef_ac53_3a69f9d0a82b]
	 
	 7,355,867
	 
	 7,810,902

	[bookmark: _a8d7f368_d8ba_433b_8685_9149fe7718e6]Non-financial items
	 
	 
	 
	 

	[bookmark: _e45fec15_c16d_4cdd_a831_35efb4e48b21]Advances from individual customers (e-wallets) (ii)
	 
	 12,206
	 
	 18,935

	[bookmark: _fbd09ce7_f5c2_45b2_bb64_c74d719a4eba]Total accounts payable, accruals and other payables
	 
	 7,368,073
	 
	 7,829,837



(i) [bookmark: _8a02e705_d0e3_4132_a98f_7dbd9de5f007]During the six-month period ended 30 June 2023, the Group entered into settlement agreements with a significant number of creditors. These settlement agreements released the Group of a significant portion of creditor balances, mainly associated with the SPAC transaction, as of the reporting date by discounting a portion of the liability. These settlement agreements resulted in discounts amounting to $ 16,637,801 which were contingent on the Group's immediate settlement of these outstanding balances and upon the closing date of these settlement agreements (Note 17). The Group abided by the terms of these settlement agreements and settled the outstanding balances at the respective closing date of each settlement agreement. The discounted amounts were charged to the consolidated statement of comprehensive income.
(ii) [bookmark: _d20358f9_fe06_4949_84c2_9cea2ecebc03]Advances from individual customers (e-wallets) are used by customers against future bookings.

12	Deferred purchase price
The movement in the deferred purchase price is as follows:
	[bookmark: _366b34ff_2d0e_4b6e_acd8_aefc27b327cb][bookmark: _a5405a9a_2687_442e_97d9_e8a85d5df1ee][bookmark: _f5b262a2_f7c0_4fc9_a641_b10efae28c04][bookmark: _e0790452_8407_4413_8128_022e1bcd9802][bookmark: _b0ec5b6d_8cc3_4b64_b5f7_f2868350d6dd][bookmark: _8ad8b21c_bb45_48b7_a8a6_70f4764343ca]
	
	
	
	

	[bookmark: _c2a0aabd_8267_4069_9c03_2ffa7781c27e]
	    
	(Unaudited)
	    
	(Audited)

	[bookmark: _c22bbd19_e12a_446c_aaf5_a42b4983690a]
	
	At 30 June
	
	At 31 December

	[bookmark: _8726f4b8_66e1_4b41_867b_4232d1fb197b]
	
	2024
	
	2023

	[bookmark: _cd5b1ca9_e57f_428c_898c_572ba759f9ba]
	
	USD
	
	USD

	[bookmark: _f1ef66c3_85e6_4b3f_8e7e_978468540380][bookmark: _29cb340c_4bf8_4783_aa9d_9d28247d291d][bookmark: _8df1e8e8_dd0b_4521_aa10_994b397dc17a]Opening balance
	 
	 1,207,682
	 
	 7,619,581

	[bookmark: _f8300745_164e_4285_b54f_b42689c0defe]Change in fair value
	 
	 1,669,197
	 
	 (727,134)

	[bookmark: _791966fa_eb9a_49ff_abb2_a69a65e5caf2]Issuance of shares
	 
	 (179,060)
	 
	 (306,936)

	[bookmark: _87cf3927_3715_4709_956f_434d70678c27]Settlements
	 
	 —
	 
	 (5,377,829)

	[bookmark: _8120b667_3936_426a_adf7_e4f82151b3ea]Ending balance
	 
	 2,697,819
	 
	 1,207,682



[bookmark: _ea692a47_d842_439b_a8d3_9bd2f5436eb9]
12	Deferred purchase price (Continued)
The deferred purchase price consists of outstanding cash payments and share issuances. The change in fair value is a result of revaluing the shares outstanding to reflect share price as per the purchase agreements. Management has not used any complex assumptions in arriving at the fair value of the deferred purchase price.
[bookmark: _0a375296_cc81_4076_8d23_0f13defd8444]The deferred purchase price is detailed as follows:
	[bookmark: _122bc33c_41aa_496d_ae66_54edf3ace518][bookmark: _10e8e9cc_135a_4091_8887_a5321bf8355e][bookmark: _5e4fe910_4bfa_4b76_aecd_037791acf267][bookmark: _672abd10_47ab_400a_a2d7_d8ce7eee0ce5][bookmark: _2bb4bf38_820a_456d_ab87_0e69e6ab480f][bookmark: _27547b21_5cdb_4d8a_a462_946a319f9309]
	
	
	
	

	[bookmark: _880bc60c_09fb_4edd_9e52_afc3683ea108]
	    
	(Unaudited)
	    
	(Audited)

	[bookmark: _1ed4d946_4a55_4773_a173_541c590a8753]
	
	At 30 June
	
	At 31 December

	[bookmark: _8e2984b6_82d9_48b9_ac5e_e281e3969963]
	
	2024
	
	2023

	[bookmark: _0699eeda_71c9_41bd_a968_bd3138af7389]
	
	USD
	
	USD

	[bookmark: _0a2964a9_e23f_4830_b689_fd36106eb724]Shotl
	 
	 627,158
	 
	 627,158

	[bookmark: _71788cc7_5e8d_4489_a423_3fab07814feb]Urbvan
	 
	 2,041,242
	 
	 572,799

	[bookmark: _5a3c47de_48ac_412b_9cd5_7d029745f233]Door2Door
	 
	 29,419
	 
	 7,725

	[bookmark: _1765aa66_158c_4b6a_a341_91cf6ee65582]
	 
	 2,697,819
	 
	 1,207,682



	[bookmark: _16927c1f_e0a5_4f1d_a40a_a8e6ab1f0582][bookmark: _6a2260d5_a5e3_4a70_a15f_762a908398a3][bookmark: _19309de6_183f_4599_9c3d_f7cc75a62ea3][bookmark: _e7bbcacb_e33b_41f9_97cc_658bf29bbcf0][bookmark: _3cce62b9_613e_4448_b832_6cb082fa39f7][bookmark: _4a6c04da_eed6_414d_bf7b_0de414adf2e7]
	
	
	
	

	[bookmark: _3ba046e9_5543_4925_b362_015e5dadab22]
	    
	(Unaudited)
	    
	(Audited)

	[bookmark: _16c5a549_6b12_477d_ae1f_2f9dac16b4cd]
	
	At 30 June
	
	At 31 December

	[bookmark: _996256db_79cf_4766_a250_98e616dc6989]Maturity analysis
	
	2024
	
	2023

	[bookmark: _c16b8d44_e5b1_4202_9253_d07e1a094f6e]
	
	USD
	
	USD

	[bookmark: _3e38ea5d_17c6_40f5_82c3_5868fe4f7397]Less than one year (current)
	
	2,697,819
	
	1,207,682

	[bookmark: _74d15c0f_d0ea_4709_ad64_535e20d00773]
	 
	 2,697,819
	 
	 1,207,682




13	Revenue
The Group derives its revenue principally from end-users who use the Group’s platform to access routes predetermined by the Group. Revenue for transport services represents the total amount of fees charged to the end user for these services, net of items as disclosed in the revenue reconciliation table below.
[bookmark: _0312d90f_4d9d_4610_a86c_60daeca3dc73]Disaggregated revenue information
	[bookmark: _1c5887e1_ec74_45b5_a5a7_80903e1cca68][bookmark: _47e1e231_59b6_4f3e_9160_0d636544cbbc][bookmark: _a6b84cff_dfb9_4887_9629_bc32263b4adb][bookmark: _c553335b_3bce_4bd9_9dde_1a25ee3e46ca][bookmark: _ff406fee_9b7d_44b7_bd2d_4194eed60f2d][bookmark: _96bd64a3_775b_4d84_974f_5cf6ccf2f123][bookmark: _bbe02e43_2301_4e03_8873_0e637f11317e]
	
	
	
	

	[bookmark: _f30a00b2_e423_456a_8db2_59cb26b3595e]
	
	(Unaudited) For the six-month

	[bookmark: _b42766cf_2b3b_4a1f_a8e4_27271d343f34]
	
	period ended 30 June

	[bookmark: _0d930d9e_81cb_4d54_84aa_1e043393581e]
	    
	2024
	    
	2023

	[bookmark: _a83871e8_14ce_4a2f_a078_4e0bcc3498b9]
	
	USD
	
	USD

	[bookmark: _dc0eee4b_1832_4219_a9f5_341293f6b726]Business to business – TaaS
	 
	 6,001,062
	 
	 8,194,324

	[bookmark: _71d8085a_9934_4117_a5bd_256af953be6f]Business to customers – B2C
	 
	 2,065,946
	 
	 2,921,689

	[bookmark: _1cab0a3f_e7c4_426c_ae59_3a4125caa9b0]
	 
	 8,067,008
	 
	 11,116,013



Revenue by geographical location
	[bookmark: _f99bf22d_f0e8_4508_b59a_a8542aa12b69][bookmark: _2a79d3d0_0f99_4c71_a712_2b72e1c85fbd][bookmark: _2f348dd7_2280_4e17_9da5_aef637eb57a5][bookmark: _fa0f04c2_4a77_49dd_b811_335a6c69a21a][bookmark: _90a62d4d_adda_4e2a_b9a0_57fd473b58c4][bookmark: _3d99657e_1fb4_4190_b291_0839288b7125]
	
	
	
	

	[bookmark: _8ac056dd_8553_45ac_93ec_2e38130ad612]
	
	(Unaudited) For the six-month

	[bookmark: _96e754f0_5e16_4e5d_8b42_0cfe9181cbcb]
	
	period ended 30 June

	[bookmark: _26cbdd7d_a6dc_42b4_8cc3_0b4a0e985dc2]
	    
	2024
	    
	2023

	[bookmark: _3dfcd738_8e93_438e_b4c2_835d2af3fe3b]
	
	USD
	
	USD

	[bookmark: _6d8b42b9_180a_4f71_94cb_3ef4e55f43ce]Egypt
	 
	 6,636,048
	 
	 10,389,858

	[bookmark: _1609fcb7_d121_4644_a925_54db029b869e]Kingdom of Saudi Arabia
	 
	 1,430,960
	 
	 726,155

	[bookmark: _d086a445_7f1b_4b11_8010_833bc3bd8655]
	 
	 8,067,008
	 
	 11,116,013



14	Cost of sales
	[bookmark: _a1fb43cb_0581_4d5c_804b_86b713668111][bookmark: _2f07c30c_a0bf_435d_bb8b_8f409011f0a4][bookmark: _4a13126e_fb8f_4dd6_9d44_3c1701e4b716][bookmark: _3fbd4af2_bad8_432d_82ce_88d7e3ba5ee7][bookmark: _cbde36de_8538_4b86_9f42_3ec269c9a7d2][bookmark: _e8ed2e1c_f2d2_41b1_8d57_4260b27229cb]
	
	
	
	

	[bookmark: _29651383_6d97_4411_8e7c_e1604b006f80]
	
	(Unaudited) For the six-month

	[bookmark: _1d5e48ff_5c1e_4e3d_a760_54058a65a7e7]
	
	period ended 30 June

	[bookmark: _23a329ce_178e_4361_8ba1_e6b9f839cd30]
	    
	2024
	    
	2023

	[bookmark: _0828a25c_d3e6_4f4f_815a_13b891a5f478]
	
	USD
	
	USD

	[bookmark: _504825bc_4672_4f9e_8852_f594060e89c4]Captain costs
	 
	 6,347,514
	 
	 9,329,612

	[bookmark: _9144796b_2337_40f4_9adc_fc0813711a40]Captain bonuses
	 
	 22,045
	 
	 68,844

	[bookmark: _123c3364_b8e9_43fe_8f4f_00ed469ebd73]Captain deductions
	 
	 (48,930)
	 
	 (87,195)

	[bookmark: _1ec21614_4376_45b1_a46c_e0a836aa939a]Tolls and fines
	 
	 2,119
	 
	 41,367

	[bookmark: _623bbc46_7c1a_4cb6_aa6a_1601892263b7]
	 
	 6,322,748
	 
	 9,352,628




15	General and administrative expenses
	[bookmark: _4ed7f154_bb2f_40cf_871b_217206ddb8ca][bookmark: _fcb90eeb_63ae_4828_9006_b32877deffaa][bookmark: _c0106eb8_6075_4df1_9bc3_b6c3f933c948][bookmark: _26d29bee_f94a_4e03_85f2_ce118a559522][bookmark: _76803088_2d8c_4f98_93d9_38cd93c4b0f3][bookmark: _368ec4f3_c52c_40ca_8490_073ffff75c98]
	
	
	
	

	[bookmark: _3a8617fa_89c9_4181_bb9c_97f075ba59fc]
	
	(Unaudited) For the six-month

	[bookmark: _6d84b919_ff53_4c44_a004_32006b100be4]
	
	period ended 30 June

	[bookmark: _9966395e_b005_4ddf_9948_b1001b4ddcaa]
	    
	2024
	    
	2023

	[bookmark: _a25a4621_1e7e_496c_b945_b9eb2bdfa807]
	
	USD
	
	USD

	[bookmark: _eadc625e_a072_494a_9a9b_8cd5011c7c52]Staff costs
	 
	 3,547,601
	 
	 1,490,040

	[bookmark: _2afa9565_89ea_41ed_9193_ffe75d906a4c]Professional fees
	 
	 763,538
	 
	 244,135

	[bookmark: _b3a8813f_7370_42b5_a6be_1b3a5342b9b1]Technology costs
	 
	 285,654
	 
	 458,376

	[bookmark: _8afe5b71_a03d_4880_a113_54d1ca40d150]Other expenses
	
	 343,754
	
	 52,649

	[bookmark: _ebc2a48a_8175_4944_b285_162af53b35c0]Depreciation of property and equipment
	 
	 130,529
	 
	 137,519

	[bookmark: _0b6322ce_0d15_4615_a82d_c40c0913302b]Rent expense
	 
	 110,270
	 
	 55,727

	[bookmark: _bbce22a5_aac6_4701_894b_4e584d2ffe21]Depreciation of right-of-use assets
	 
	 92,603
	 
	 107,039

	[bookmark: _b268dc02_f8e3_48d6_906d_519e7beaff1d]Insurance
	 
	 56,755
	 
	 17,534

	[bookmark: _9fc47a73_563c_41cb_9f59_1727b8207643]Office expenses
	 
	 54,160
	 
	 73,207

	[bookmark: _de760079_77ce_429e_a36c_1488c20c744f]Travel and accommodation
	 
	 26,278
	 
	 19,551

	[bookmark: _efe6280a_329b_420f_b687_67a926901907]Amortization of intangible assets
	 
	 19,916
	 
	 4,628

	[bookmark: _6c426551_38a6_4928_b90a_4b119f920310]Outsourced employees
	 
	 11,761
	 
	 125,622

	[bookmark: _df729fe7_34cb_43bd_a2e5_6a4332b93dd7]Entertainment
	 
	 8,921
	 
	 535

	[bookmark: _043c0e64_4e89_4514_af1f_60c84bd623c1]
	 
	 5,451,740
	 
	 2,786,562





16	Other expenses
	[bookmark: _19993b94_818e_47db_a532_c40e0739aa3b][bookmark: _2c0a260e_f191_41ff_bc61_25ec098cb781][bookmark: _ead1bf44_0eac_47aa_b557_2ea3d74cd4db][bookmark: _e03c2758_15fe_491f_b2f6_9d7b351481da][bookmark: _caa046dd_c6f8_47a3_be02_c66ee4af2297][bookmark: _1d566ecb_d592_4a1c_b217_ab78689e942f]
	
	
	
	

	[bookmark: _6dd11561_db64_4b2b_91df_7e425de2a0f1]
	
	(Unaudited) For the six-month

	[bookmark: _1b17b839_77fa_48b6_accc_e8ad5e7bde7a]
	
	period ended 30 June

	[bookmark: _3b243d6a_2943_461c_b724_a15b10823f80]
	    
	2024
	    
	2023

	[bookmark: _f8d198ce_0169_48c9_9ad6_bc2921adb9be]
	
	USD
	
	USD

	[bookmark: _2eae57f4_a404_45b0_9ab6_902d3c71d2f4]Listing costs
	 
	 625,078
	 
	 2,305,274

	[bookmark: _48d92c6a_2a11_45f8_9258_e1df7e223f1e]
	 
	 625,078
	 
	 2,305,274







17	Other Income
	[bookmark: _b4f2e46a_6a52_493d_bce0_b94970511cb4][bookmark: _9664efd3_8c85_41b1_8d5d_b1fb7c874418][bookmark: _389bbe69_837e_4b0a_99a6_fd286c9f7480][bookmark: _d4984536_fe9f_43b8_af7e_63159905f400][bookmark: _16792116_1677_4a96_8331_bc6a47c28f30][bookmark: _dddd0a5d_101f_4683_abd0_a4ec1eef3bd2]
	
	
	
	

	[bookmark: _cd05288d_5d03_4da9_89cd_763b2a54890f]
	
	(Unaudited) For the six-month

	[bookmark: _68cd50a3_fa5e_4e49_852d_da8cf14e2a4f]
	
	period ended 30 June

	[bookmark: _79e83759_218a_4379_a77a_4bccbb5e53fb]
	    
	2024
	    
	2023

	[bookmark: _f581b5fb_9036_4ae0_8c54_16611935137e]
	
	USD
	
	USD

	[bookmark: _aeec26d1_866b_4900_8026_9f8913173506]Other income
	 
	 273,088
	 
	 129,913

	[bookmark: _bb1560b8_e8b1_4e02_a619_5d04acd2a23a]Creditor settlements (Note 11)
	 
	 —
	 
	 16,637,801

	[bookmark: _31911b9d_3d4b_4e5f_86f7_b12974d826f7]
	 
	 273,088
	 
	 16,767,714




18	Taxes
[bookmark: _df42641c_26d4_4caa_9cd2_23a3cf6eb50a]18.1	Deferred tax asset
Deferred income taxes reflect the net tax effects of temporary differences between the carrying amounts of assets and liabilities for financial reporting purposes and the amounts used for income tax purposes at the enacted rates. The significant components of the Group’s deferred tax assets as of the six-month period ended 30 June 2024 indicated below were as follows:
	[bookmark: _9e51baba_7295_43f2_b5db_a18cc3acd7ed][bookmark: _bd38eafb_4fed_4f25_8ec8_f55ffb152a87][bookmark: _1942a73e_1336_4d4c_8af6_28d086fd704e][bookmark: _fc65fd60_7d5c_42fa_818d_7f5b6607ebe3][bookmark: _cb34daff_2502_409b_a902_cd9fc440fe6b][bookmark: _18499c55_23be_4198_98c0_85c288e94264]
	
	
	
	

	[bookmark: _af9aac63_2874_4d8f_91d1_24372bbc6989]
	    
	(Unaudited) For
	    
	

	[bookmark: _04c5c304_64d3_4346_ba97_0b1d1681e464]
	
	the six-month 
	
	(Audited) For the

	[bookmark: _2038ab97_10bc_4a64_a8f5_8b555e2b4a25]
	
	period ended 30
	
	year ended 31

	[bookmark: _62ceb163_9164_438c_bab4_3ec9c6f626c9]
	
	June 2024
	
	December 2023

	[bookmark: _8b2e1c97_7fd7_4f93_889c_123f0f1a9fc7]
	
	USD
	
	USD

	[bookmark: _b3997ea8_bc59_48fa_8267_146f888ffcd8]Deferred tax asset movement
	
	  
	
	  

	[bookmark: _f6c14b57_082d_46f7_80bb_d363c5281f28]
	
	
	
	

	[bookmark: _31e1b83b_6741_4e78_b53f_3464c70faf9c][bookmark: _e5d1160d_cd99_4133_a1ad_46588cf76ee9][bookmark: _f536b791_71bc_4184_be17_b5b35819f5de]Opening balance
	 
	 9,468,808
	 
	 18,708,988

	[bookmark: _3d1a7808_b05a_4fa0_b730_d430168305e3]Foreign currency adjustments
	
	 (3,364,687)
	
	 (5,039,739)

	[bookmark: _e3c17dff_8384_4863_8c5c_dada513cdb0f]Transfers to assets held for sale
	
	 —
	
	 (4,241,746)

	[bookmark: _a0640146_d7a3_4174_b500_4d4f00846f57]Income tax benefit
	
	 —
	
	 41,305

	[bookmark: _612c5dab_737b_4e92_8eb5_efcf4b9dd65d]Closing balance
	 
	 6,104,121
	 
	 9,468,808






19	Earnings/(loss) per share
Basic earnings/(loss) per share is computed by dividing the net profit/(loss) attributable to ordinary shareholders by the weighted average number of ordinary shares outstanding during the period.
[bookmark: _4b0df05d_4c46_487b_b3e7_b6731b28db3b]15 million Earnout Shares have been excluded from the calculation of weighted average shares outstanding, as they are contingently issuable subject to achieving certain milestones on the trading price and volume of our Class A ordinary shares on NASDAQ.
As the Group was loss-making during the six-month period ended 30 June 2024, potentially dilutive instruments all have an anti-dilutive impact and therefore have been excluded in the calculation of diluted weighted average number of ordinary shares outstanding. These instruments include certain outstanding equity awards, warrants, share options and convertible loans and could potentially dilute earnings per share in the future.
The following table sets forth the computation of basic and dilutive earnings/(loss) from the continued operations per share attributable to the Group’s ordinary shareholders:
	[bookmark: _96da857b_4225_4050_b175_1bb3061c3ce2][bookmark: _6aeba302_28c1_4972_bbc4_89ecf515624c][bookmark: _73c5a0b7_a07e_4f4e_b94b_14414ce89f1d][bookmark: _ca49a148_27da_466d_94d2_fffeb959a12f][bookmark: _dca3ae77_b113_4651_8505_54b9dd6a2b07][bookmark: _95bc1623_c3e7_4007_aabc_53f849957a21]
	
	
	
	

	[bookmark: _92448878_4a42_4d80_b6bb_ed91e044fb0b]
	    
	(Unaudited)
	    
	(Unaudited)

	[bookmark: _c839da62_62d5_4359_908b_a819739a94e0]
	
	For the six-
	
	For the six-

	[bookmark: _b335c23a_00f5_4334_ad5a_c0128c1662a6]
	
	month period
	
	month period

	[bookmark: _b48c5f4c_bf97_4340_8a1a_807b005d2b5b]
	
	ended 30
	
	ended 30

	[bookmark: _0be8d6d8_52aa_41f2_a25e_bb9ac3dad4cd]
	
	June 2024
	
	June 2023

	[bookmark: _fa640193_4972_4830_b484_42fe7e255b6f](Loss)/profit from continuing operations for the period attributable to equity holders of the Parent Company
	 
	 (5,692,847)
	 
	 3,589,285

	[bookmark: _e8b461a1_54cd_498a_abe9_5a73cf8444f8]Loss from discontinued operations for the period attributable to equity holders of the Parent Company
	 
	 —
	 
	 (1,511,817)

	[bookmark: _d86b1c7d_4406_4b7c_9c78_b2a0d70402c8]
	
	
	
	

	[bookmark: _6916c081_301a_464e_a829_0ab5c7747b1f]Weighted average number of ordinary shares outstanding during the period
	 
	 8,528,466
	 
	 6,566,922

	[bookmark: _0822223a_605e_4ad9_9c10_83628f177cca]
	
	
	
	

	[bookmark: _f7044950_59d0_4fb7_a76e_f1920d360ce5]Profit/(loss) per share attributable to equity holders of the Parent Company from continuing operations – basic
	 
	 (0.67)
	 
	 0.55

	[bookmark: _214ae27f_9c25_4dca_a09f_b2919e45acfa]
	
	
	
	

	[bookmark: _61ef50bb_c3d7_4ced_a258_3dadf267bec6]Profit/(loss) per share attributable to equity holders of the Parent Company from continuing operations – diluted
	 
	 (0.67)
	 
	 0.44

	[bookmark: _89f64665_e2de_4576_b1e2_2583e7764fb4]
	
	
	
	

	[bookmark: _6d5dce47_671a_4276_8a54_5556821bd9a0]Profit/(loss) per share attributable to equity holders of the Parent Company – basic 
	
	 (0.67)
	
	 0.32

	[bookmark: _57bc650e_18f8_4967_b6ae_9d7e13abd6f2]
	
	
	
	

	[bookmark: _d4b512e8_2eb5_4b33_8fec_1553669c9933]Profit/(loss) per share attributable to equity holders of the Parent Company – Diluted 
	
	 (0.67)
	
	 0.25




20	Related party transactions and balances
Parties are considered to be related if one party has the ability to control the other party or exercise significant influence over the other party in making financial and operating decisions. Related parties include associates, parent, subsidiaries, and key management personnel or their close family members. The terms and conditions of these transactions have been mutually agreed between the Group and the related parties. To determine significance, the Group considers various qualitative and quantitative factors including whether transactions with related parties are conducted in the ordinary course of business.
Interest in subsidiaries
The details of interests in the subsidiaries with whom the Group had entered into transactions or had agreements or arrangements in place during the period are disclosed in Note 1 of the condensed interim consolidated financial statements.


20	Related party transactions and balances (continued)
Compensation of key management personnel
Key management personnel of the Group comprise the Parent Company’s directors and senior management of the Group.
	[bookmark: _98afd229_c298_4f13_ae8c_c921d5c25174][bookmark: _2fc95483_cd25_4863_8f89_7fdbabc1aa29][bookmark: _398b3bd8_58a0_4430_a64c_0c30d57b33c3][bookmark: _f638b22d_d352_4795_a69e_0c6c42bfa99b][bookmark: _cf14b68b_5ca7_4b7b_9a7f_4593a6e2df91][bookmark: _f9db408e_eb16_443f_b2cd_4e256a7c8a92][bookmark: _da2fc1d1_c564_425b_94b4_7008d7d1992c]
	
	
	
	

	[bookmark: _b453aac0_8906_4a7b_8fb5_f55a747d7d68]
	
	(Unaudited) For the six-month 

	[bookmark: _f5d703ba_87c3_4103_869f_811f6bd6490c]
	
	period ended 30 June

	[bookmark: _13ad0ff0_23fe_43db_9a82_1119e5755d7f]
	
	2024
	
	2023

	[bookmark: _644f420a_d783_43c6_a78e_60a9565bb1b2]
	    
	USD
	    
	USD

	[bookmark: _e0310b71_1227_455a_a153_ca440f91ca7c]Compensation and short-term employee benefits
	 
	 2,196,693
	 
	 344,355

	[bookmark: _d17e1e3a_8df2_41d5_8ab9_64a30973352b]
	 
	 2,196,693
	 
	 344,355



[bookmark: _64f28ffc_8ab7_4523_b5ee_fa8f5afb8fa3]On December 26, 2023, the Board of Directors of Swvl approved a grant of 2,315,934 Restricted Stock Units (“RSUs”) to Swvl’s senior management vesting on March 31, 2024, pursuant to their respective employment agreements, and issued in consideration for services provided to the Group.
[bookmark: _112ce4a1_2857_4b5e_b59d_09ae4a4b4468][bookmark: _81e651b0_e8ee_4163_8741_6ed656a3a7ce]Balances with related parties
The following balances are outstanding at the end of the reporting periods:
	[bookmark: _b0f16783_7ea3_4efe_98d8_555470c64969][bookmark: _4e904fef_b791_4c5d_85ee_ec3dd982312a][bookmark: _9e4b2a1c_1fb1_47e3_ad03_49379a6b772e][bookmark: _d557a44a_09c2_4d8d_ad4e_6fb4e4e1dbad][bookmark: _d31091ed_ac77_457f_acfb_1ad20ce11d79][bookmark: _c65c089c_0657_4ed0_8ef6_feb4910beaef][bookmark: _76fd0a2f_9c0a_4439_a412_56f0360d290b]
	
	
	
	

	[bookmark: _91a6f493_ae1e_42f8_96a8_22945cebdabd]
	    
	(Unaudited) 
	    
	(Audited)

	[bookmark: _c99c6cb0_1c9e_46e4_9c21_56bb4c1f4b0d]
	
	At 30 June 
	
	At 31 December

	[bookmark: _430cf244_a201_4338_9b29_9284099da0e5]
	
	2024
	
	2023

	[bookmark: _42c50078_d777_4570_b691_41d12722907f]
	
	USD
	
	USD

	[bookmark: _61e39c9a_d8bd_4488_9061_1208a97ec65e]Due to Board members
	 
	 —
	 
	 131,523

	[bookmark: _a748132b_a603_49df_9ff0_55153c10d1c6]
	 
	 —
	 
	 131,523



Transactions with related parties
Details of transactions with related parties during the period, other than those which have been disclosed elsewhere in these condensed interim consolidated financial statements, are as follows:
	[bookmark: _2af6fc9c_6ef3_40ea_bb1e_38f5ecfebb17][bookmark: _2fe1b910_af6c_41e5_b316_f4e6578e9d4a][bookmark: _3a1d01a4_5777_403c_bb46_dd410a061ce1][bookmark: _8d7758ba_1cec_4c20_b4c0_48b07a4f56da][bookmark: _e4479678_cc3f_41af_afd9_e79ad4c78e4c][bookmark: _2e8ce41d_2cee_41a7_aebf_b53e54729fa3][bookmark: _c36868a0_9f33_47fe_a207_fc1c0cc4a44b][bookmark: _5fc6f740_7b5c_409b_935a_c9a91d4cfced]
	
	
	
	

	[bookmark: _9108af13_686e_4438_9ee7_3c583d56290e]
	    
	(Unaudited) For the six-month

	[bookmark: _630366f3_93a2_44e2_a205_4871ab3100ae]
	
	period ended 30 June

	[bookmark: _849b5ae2_c10e_4c29_b029_6768fbbc83e9]
	
	2024
	
	2023

	[bookmark: _45eb28c0_18b4_4a3d_83c6_09be2c67c469]
	    
	USD
	    
	USD

	[bookmark: _1ee36214_e03b_4a10_b038_2ed8dc18268f]Payments made on behalf of the Group
	 
	 —
	 
	 556,000

	[bookmark: _e034aa7e_ea28_4631_89b0_32ac271a61d3]Loan from a related party
	 
	 —
	 
	 139,000






21	Financial instruments by category
Financial assets as per statement of financial position
	[bookmark: _3f56bdcd_b96a_4ecf_a1b6_adbf32653b2e][bookmark: _8c3066fb_96c4_4d7b_a5ba_0dbb5e3ef9fe][bookmark: _637daf66_0e9b_4327_a062_36378ef4ccb9][bookmark: _acc8d72c_8e67_4bc9_804c_975538c1a773][bookmark: _5698c630_023f_4508_a208_3c5d914b6802][bookmark: _47a35a9f_9a4b_44f2_8c45_f8b10f4ac600][bookmark: _6d3feebc_c925_4871_9012_2e74587a961a]
	
	
	
	

	[bookmark: _2573aaf3_edd6_4784_bef8_a44feca82d01]
	    
	(Unaudited)
	    
	(Audited)

	[bookmark: _0b8f470d_9367_43a6_98e5_53a979e14f89]
	
	At 30 June
	
	At 31 December

	[bookmark: _0e2c2b09_0110_45e3_9368_fe025e0f0f6d]
	
	2024
	
	2023

	[bookmark: _a320ca74_181f_486e_bc8e_44a3d8682cad]
	
	USD
	
	USD

	[bookmark: _070727cb_c236_438e_8efc_f9d1547e2bcc]At fair value
	 
	  
	 
	  

	[bookmark: _20fcf6d8_241e_452e_a991_59cce4c21aa3]Sublease receivables
	 
	 230,984
	 
	 571,022

	[bookmark: _a1ace95b_f5f4_41c6_975d_c61eac0340ce]At amortised cost
	 
	  
	 
	  

	[bookmark: _6cc50d8a_9ebf_45c6_8cbb_db57da097d17]Trade and other receivables
	 
	 3,994,798
	 
	 5,327,877

	[bookmark: _d3dfacf5_ef9c_47be_9302_ef42732e313c]Cash and cash equivalents
	 
	 1,182,269
	 
	 2,922,755

	[bookmark: _79dd8275_f01f_4826_b29a_998a3864226f]
	 
	 5,408,051
	 
	 8,821,654



Financial liabilities as per statement of financial position
	[bookmark: _64be365a_45fb_4ee9_bc87_46eb5d93a527][bookmark: _2592c163_2e7c_4896_9e56_78ba260076cb][bookmark: _446c4e7e_b523_4bbe_b81a_0cfd2dd3483f][bookmark: _b6a7ff5e_44be_4415_b3fd_c6304af25ded][bookmark: _c1feacd7_a6db_4d51_b433_1e03e37d533e][bookmark: _5b1a1b3e_070d_4803_b4af_9743f8fa0ce8]
	
	
	
	

	[bookmark: _7f7521aa_f1d6_4231_80b2_05adfe345dc7]
	    
	(Unaudited)
	    
	(Audited)

	[bookmark: _d07cc3ba_6aa9_42a9_889f_828c78c485c5]
	
	At 30 June
	
	At 31 December

	[bookmark: _315b1e6f_4920_4de2_aadf_957d034f4d49]
	
	2024
	
	2023

	[bookmark: _598362cc_6c8b_41cd_92c6_4b1ab3bdf95a]
	
	USD
	
	USD

	[bookmark: _98fe2a2d_2432_4312_bf14_eb735863ba12]Accounts payable, accruals and other payables excluding non-financial items
	 
	 7,380,844
	 
	 7,894,863

	[bookmark: _a9a00998_c78e_47df_9093_f64ef764ff09]Deferred purchase price
	 
	 2,697,819
	 
	 1,207,682

	[bookmark: _3b4d0e02_9515_4cab_a03e_7e47d1e4c51c]Lease liabilities
	 
	 1,322,871
	 
	 1,662,411

	[bookmark: _a2a2567a_3c6c_41f4_8c04_274fcf9c5e9e]Current tax liabilities
	 
	 464,134
	 
	 627,068

	[bookmark: _bac52c83_1cec_4b44_9433_00b3142c06b2]Derivative warrant liabilities
	 
	 85,136
	 
	 106,420

	[bookmark: _8828bc5b_6425_4bd5_a59d_6af0644a7257]Due to related parties
	 
	 —
	 
	 131,523

	[bookmark: _26f78296_57e1_4a64_aa99_40cce93d1064]
	 
	 11,950,804
	 
	 11,629,967





22	Fair value of financial instruments
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date. The fair value measurement is based on the presumption that the transaction to sell the asset or transfer the liability takes place either:
· in the principal market for the asset or liability; or
· in the absence of a principal market, in the most advantageous market for the asset or liability.
The principal or the most advantageous market must be accessible to the Group. The fair value of an asset or liability is measured using the assumptions that market participants would use when pricing the asset or liability, assuming that market participants act in their economic best interest.
A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate economic benefits by using the asset in its highest and best use or by selling it to another market participant that would use the asset in its highest and best use.
The Group uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure fair value, maximising the use of relevant observable inputs and minimising the use of unobservable inputs.
In addition, for financial reporting purposes, fair value measurements are categorised into Level 1, 2 or 3 based on the degree to which the inputs to the fair value measurement are observable and the significance of the inputs to the fair value measurement in its entirety, which are described as follows:
Level 1: quoted market price (unadjusted) in an active market for identical assets or liabilities that the entity can access at the measurement date.
Level 2: inputs other than quoted prices included within Level 1 that are observable for the asset or liability; either directly or indirectly.
Level 3: inputs that are unobservable inputs for the asset or liability.
The carrying amounts of the financial assets and financial liabilities approximate their fair values.

23	Subsequent events
[bookmark: _957d673e_1abb_497e_8c13_9342b87a287d][bookmark: _b096163c_59b1_4602_834a_f934144bd828][bookmark: _518baa73_d007_43ec_acbd_aa7983c7fbd4][bookmark: _9f24ec02_f78c_4663_b2b8_52641ddf7a2a][bookmark: _098a345f_9877_4e36_b96c_5b79ab2d77ff]On November 18, 2024, the Group entered into a definitive securities purchase agreement (the “Securities Purchase Agreement”) for a private placement financing with certain investors, including certain members of its Board of Directors to purchase $4.7 million Class A Ordinary Shares of the Company. Under the Securities Purchase Agreement, the investors have agreed to purchase, 981,211 of the Company’s Class A Ordinary Shares, $0.0025 par value per share or pre-funded warrants in lieu thereof at a purchase price of $4.79. The purchasers in such offering agreed to execute lock up and leak our agreements, pursuant to which they agreed to lock up the securities purchased in the offering for a period of six months, as well as agreed to transfer up to twenty percent of the securities purchased for each ninety-day period thereafter in an amount not more than twenty percent of the trading volume on a proposed date of sale.
[bookmark: _432dd8e0_3ea6_473a_aa01_4514873f728b]Subsequent to 30 June 2024, certain warrant holders related to the deferred purchase price from Urbvan have exercised their warrants. 78% of the warrants outstanding on 30 June 2024 have been exercised as of the date of signing these condensed interim consolidated financial statements.
(2)
